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1. INTRODUCTION  

 
The Board of Directors of Debao Property Development Ltd. (the “Company” and together with its 
subsidiaries, the “Group”) refers to the announcements dated 8 November 2016, 5 December 
2016 and 9 January 2017 and the circular to shareholders of the Company dated 11 January 
2017 (“Circular”). Unless otherwise defined, all terms and references used herein shall bear 
the same meaning ascribed to them in the Circular. 
  
 

2. COMPLETION OF SPA 2 
 

The Board wishes to announce that the completion of SPA 2  has taken place.  
 
With the completion of SPA 2, the Company ceased to hold any shareholdings in Infinity. 

 
Further to paragraph 2.2.2 of the Circular under the heading “Nengrun Guarantee”, the 
Company has today entered into a guarantee agreement with Nengrun pursuant to which the 
Company shall provide a corporate guarantee to secure the full repayment of Loan B. 

 
 
By Order of the Board 
 
 
Mr Yuan Lesheng 
Executive Chairman and CEO 
10 March 2017 


