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NOTICE OF EXTRAORDINARY GENERAL MEETING
Unless otherwise defined or the context otherwise requires, all capitalised terms herein shall bear the same meaning as used in the 
circular dated 14 October 2017 issued by the Company (the “Circular”).
NOTICE IS HEREBY GIVEN THAT an extraordinary general meeting (“EGM”) of Magnus Energy Group Ltd. (the “Company”) will be held on 
30 October 2017 at 11:00 a.m. (or immediately after the conclusion or adjournment of the annual general meeting of the Company to be 
held at 10:00 a.m. on the same day and at the same place) at Carlton Hall, Level 2, York Hotel Singapore, 21 Mount Elizabeth, Singapore 
228516 for the purpose of considering and, if thought fit, passing, with or without amendments, the Ordinary Resolutions set out below.
Shareholders should note that Ordinary Resolution 2 is conditional upon the passing of Ordinary Resolution 1. In the event that 
Ordinary Resolution 1 is not passed, Ordinary Resolution 2 will also not be passed. In the event that Ordinary Resolution 1 is passed 
and Ordinary Resolution 2 is not passed, the Company will issue and allot such number of Conversion Shares to AFE under the 
Outstanding Amount Conversion that will not result in a transfer of controlling interest in the Company. 
Ordinary Resolution 1: The Outstanding Amount Conversion
THAT the Outstanding Amount Conversion be and is hereby approved and that approval is hereby given to the Directors of the Company to:
(a) issue and allot up to 3,000,000,000 Conversion Shares to AFE, subject to and otherwise in accordance with the terms and conditions 

of the Outstanding Amount Conversion Agreement, whereby such Conversion Shares shall rank pari passu in all respects with the 
then existing Shares of the Company, except for any dividends, rights, allotments, distributions or entitlements, the Record Date 
of which falls on or prior to the date of the issuance and allotment of the Conversion Shares, and will be admitted for listing and 
quotation on the Catalist; and

(b) that any Director be and is hereby authorised to take such steps, enter into all such transactions, arrangements and agreements 
and execute all such documents as may be advisable, necessary or expedient for the purposes of giving effect to the Outstanding 
Amount Conversion, with full power to assent to any condition, amendment, alteration, modification or variation as may be required 
by the relevant authorities or as such Directors or any of them may deem fit or expedient or to give effect to this Ordinary Resolution 
or the transactions contemplated pursuant to or in connection with the Outstanding Amount Conversion.

Ordinary Resolution 2: The Possible Transfer of Controlling Interest
THAT the Possible Transfer of Controlling Interest be and is hereby approved and that approval is hereby given to the Directors of the 
Company to:
(a) allot and issue up to the Maximum Conversion Shares to AFE pursuant to Rule 803 of the Catalist Rules; and
(b) that any Director be and is hereby authorised to take such steps, enter into all such transactions, arrangements and agreements 

and execute all such documents as may be advisable, necessary or expedient for the purposes of giving effect to the Possible 
Transfer of Controlling Interest, with full power to assent to any condition, amendment, alteration, modification or variation as 
may be required by the relevant authorities or as such Directors or any of them may deem fit or expedient or to give effect to 
this Ordinary Resolution or the transactions contemplated pursuant to or in connection with the Possible Transfer of Controlling 
Interest.

By Order of the Board
MAGNUS ENERGY GROUP LTD.
Luke Ho Khee Yong
Chief Executive Officer 
14 October 2017

Notes:
1. Except for a member who is a relevant intermediary as defined under Section 181(6) of the Companies Act, a member entitled to 

attend, speak and vote at the EGM may appoint not more than two (2) proxies to attend, speak and vote in his/her stead. Where a 
member appoints more than one (1) proxy, the proportion of his concerned shareholding (expressed as a percentage of the whole) 
to be represented by each proxy shall be specified in the proxy form, failing which the appointments shall be deemed to be invalid.

2. Pursuant to Section 181(1C) of the Companies Act, a member who is a relevant intermediary as defined under Section 181(6) 
of the Companies Act is entitled to appoint more than two (2) proxies to attend, speak and vote at the EGM, but each proxy 
must be appointed to exercise the rights attached to a different share or shares held by such member. Where such member 
appoints more than two (2) proxies, the number and class of shares in relation to which each proxy has been appointed shall 
be specified in the proxy form, failing which the appointments shall be deemed to be invalid.

3. A proxy need not be a member of the Company.
4. The instrument appointing a proxy must be deposited at the registered office of the Company’s share registrar, Tricor Barbinder 

Share Registration Services at 80 Robinson Road, #02-00, Singapore 068898, not later than 72 hours before the time appointed for 
the holding the EGM. 

5. The instrument appointing a proxy or proxies must be signed by the appointor or an attorney duly authorised in writing. Where the 
instrument appointing a proxy or proxies is executed by a corporation, it must be executed under its common seal or under the 
hand of its attorney or a duly authorised officer.

6. Where an instrument appointing a proxy or proxies is signed on behalf of the appointor by an attorney, the letter or power of attorney 
or a duly certified copy thereof must (failing previous registration with the Company) be lodged with the instrument of proxy, failing 
which the instrument may be treated as invalid.

7. A corporation which is a member may authorise by resolution of its directors or other governing body such persons as it 
thinks fit to act as its representative at the EGM, in accordance with Section 179 of the Companies Act.

8. The submission of an instrument or form appointing a proxy or proxies by a member does not preclude him from attending and 
voting in person at the EGM if he so wishes.

9. A Depositor shall not be regarded as a member of the Company entitled to attend the EGM and to speak and vote thereat unless his 
name appears on the Depository Register 72 hours before the time set for the EGM.

10. The Company shall be entitled to reject an instrument of proxy or proxies which is incomplete, improperly completed, illegible or 
where the true intentions of the appointor are not ascertainable from the instructions of the appointor specified on the instrument 
appointing a proxy or proxies. In addition, in the case of Shares entered in the Depository Register, the Company may reject an 
instrument appointing a proxy or proxies if the member, being the appointor, is not shown to have Shares entered against his name 
in the Depository Register as at 72 hours before the time appointed for holding the EGM, as certified by The Central Depository (Pte) 
Limited to the Company.

Personal Data Privacy Terms:
By submitting an instrument appointing a proxy(ies) and/or representative(s) to attend, speak and vote at the EGM and/or any adjournment 
thereof, a member of the Company (i) consents to the collection, use and disclosure of the member’s personal data by the Company (or 
its agents or service providers) for the purpose of the processing, administration and analysis by the Company (or its agents or service 
providers) of proxies and representatives appointed for the EGM (including any adjournment thereof) and the preparation and compilation 
of the attendance lists, minutes and other documents relating to the EGM (including any adjournment thereof), and in order for the 
Company (or its agents or service providers) to comply with any applicable laws, listing rules, regulations and/or guidelines (collectively, 
the “Purposes”), (ii) warrants that where the member discloses the personal data of the member’s proxy(ies) and/or representative(s) to 
the Company (or its agents or service providers), the member has obtained the prior consent of such proxy(ies) and/or representative(s) 
for the collection, use and disclosure by the Company (or its agents or service providers) of the personal data of such proxy(ies) 
and/or representative(s) for the Purposes, and (iii) agrees that the member will indemnify the Company in respect of any penalties, liabilities, 
claims, demands, losses and damages as a result of the member’s breach of warranty.


