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SINGAPORE SHIPPING CORPORATION LIMITED
Company Registration No. 198801332G

(Incorporated in the Republic of Singapore)

NOTICE OF ANNUAL GENERAL MEETING AND RECORD DATE

Note: Ow Yew Heng will, upon his re-election as Director, remain as Executive Director and Chief 
Executive O  icer. 

Note:  Pebble Sia Huei-Chieh will, upon her re-election as Director, remain as Chairman of the 
Nominating Committee and member of the Audit and Risk Management and Remuneration 
Committees. She is considered independent for the purposes of Rule 704(8) of the Listing 
Manual of the Singapore Exchange Securities Trading Limited (“SGX-ST”). 

Note:  Huong Wei Beng will, upon his re-election as Director, remain as Chairman of the Audit and 
Risk Management Committee and member of the Remuneration Committee. He is considered 
independent for the purposes of Rule 704(8) of the Listing Manual of the SGX-ST. 

Note:  A Selverajah will, upon his re-election as Director, remain as Chairman of the Remuneration 
Committee and member of the Audit and Risk Management and Nominating Committees. He is 
considered independent for the purposes of Rule 704(8) of the Listing Manual of the SGX-ST. 
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Note:  This Resolution 9, if passed, will authorise the Directors, from the date of this Annual General 
Meeting until the next Annual General Meeting, or the date by which the next Annual General 
Meeting is required by law to be held or when varied or revoked by the Company in a general 
meeting, whichever is earlier, to allot and issue Shares, to make or grant Instruments convertible 
into Shares, and to allot and issue Shares in pursuance of such Instruments, up to a number not 
exceeding, in total, 100% of the total number of issued Shares (excluding treasury shares and 
subsidiary holdings, if any), with a sub-limit of 20% for issues other than on a pro rata basis to 
shareholders.

On 8 April 2020, Singapore Exchange Regulation (“SGX RegCo”) issued a news release which 
introduced measures to support issuers amid the challenging business and economic climate due 
to COVID-19, including enabling the acceleration of fund-raising e  orts by allowing Mainboard 
issuers to provisionally seek a general mandate for an issue of shares and convertible securities on 
a pro rata basis of up to an aggregate of 100% of its issued shares (excluding treasury shares and 
subsidiary holdings, if any), versus 50% previously (the “Enhanced Share Issue Limit”). On 16 March 
2021, SGX RegCo announced the extension of availability of the Enhanced Share Issue Limit for 
Mainboard issuers (from 31 December 2021 previously) to the conclusion of the next annual general 
meeting or the date by which the next annual general meeting is required by law or the Listing 
Manual of the SGX-ST to be held, whichever is the earliest.

The Company is proposing to avail itself of these measures and to seek shareholders’ approval 
for a general mandate with an Enhanced Share Issue Limit at the upcoming Annual General 
Meeting. The Board of Directors is of the view that it would be in the interest of the Company and 
its shareholders to do so in the event that circumstances evolve amid the COVID-19 situation to 
such an extent that a 50% limit for pro rata issues is no longer su  icient to meet the Company’s 
needs. If this is to occur and no Enhanced Share Issue Limit is in place, fund raising e  orts would be 
unnecessarily hampered and compromised by the time needed to obtain shareholders’ approval to 
issue Shares above the 50% threshold.

The Enhanced Share Issue Limit will expire at the conclusion of the next Annual General Meeting 
of the Company in 2022 (“2022 AGM”) or the date by which the 2022 AGM is required by law or the 
Listing Manual of the SGX-ST to be held, whichever is the earliest. Any extension of time which may 
be obtained for the holding of the 2022 AGM will be disregarded in determining the expiry date 
of the Enhanced Share Issue Limit. If the Company subsequently changes its  nancial year end, 
the expiry date of the Enhanced Share Issue Limit will be the date by which the 2022 AGM would 
have been required by law or the Listing Manual of the SGX-ST to be held, whichever is the earlier, 
assuming no change to the  nancial year end. By the expiry date of the Enhanced Share Issue 
Limit, the Shares and/or convertible securities issued pursuant to the Enhanced Share Issue Limit 
must be listed, and no further Shares and/or convertible securities shall be issued under this limit.

The Company will notify SGX RegCo, by way of email to enhancesharelimit@sgx.com, of the date 
on which the general share issue mandate with the Enhanced Share Issue Limit has been approved 
by shareholders.
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Note:  This Resolution 10, if passed, will empower the Directors, from the date of this Annual General 
Meeting until the next Annual General Meeting, or the date by which the next Annual General 
Meeting is required by law to be held or when varied or revoked by the Company in a general 
meeting, whichever is earlier, to o  er and grant options and/or awards, and to allot and issue new 
Shares, pursuant to the Share Plans, provided that the aggregate number of Shares to be issued 
pursuant to the Share Plans shall not exceed 15% of the total number of issued Shares (excluding 
treasury shares and subsidiary holdings, if any) from time to time.
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Note: This Resolution 11, if passed, will empower the Directors, from the date of this Annual General 
Meeting until the next Annual General Meeting, or the date by which the next Annual General 
Meeting is required by law to be held, whichever is earlier, unless such authority is varied or 
revoked by the Company in general meeting to purchase or acquire ordinary Shares up to the 
Maximum Limit, at prices up to but not exceeding the Maximum Price, as at the date of the passing 
of this Resolution 11. The source of funds to be used for the purchase or acquisition of ordinary 
Shares including the amount of  nancing and its impact on the Company’s  nancial position are 
set out in the Paragraphs 2.7 and 2.8 of the Addendum relating to the proposed adoption of the 
2021 share buy-back mandate (“Addendum”) dated 13 July 2021.
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