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COMPLETION OF THE DISPOSAL OF SHAREHOLDING INTEREST IN CITY E-
SOLUTIONS LIMITED

CHANGE IN SHAREHOLDING INTEREST IN MILLENNIUM & COPTHORNE
HOTELS PLC

The Board of Directors of City Developments Limited (the “Company” or “CDL”"), wishes to
announce the following:

(1)

Completion of the Disposal of Shareholding Interest in City e-Solutions Limited

Further to CDL's announcement on 22 July 2016, the disposal of an aggregate
200,854,743 shares in City e-Solutions Limited (“CES”), representing approximately
52.52% of the entire issued shares of CES (“Sale Shares”), a company listed on The
Stock Exchange of Hong Kong Limited, has been completed today (“CES Completion”).

The Sale Shares were held by wholly-owned subsidiaries of the Company, namely,
eMpire Investments Limited, Citydev Investments Pte. Ltd. and Educado Company
Limited (the “Vendors”). As a result of the CES Completion today, CES has ceased to be
a subsidiary of the Company and the Company has ceased to hold any interests in CES.

(2) Change in Shareholding Interest in Millennium & Copthorne Hotels plc

Prior to today, the Company’s aggregate shareholding interest of 65.287% in the issued
share capital of Millennium & Copthorne Hotels plc (*M&C”), a subsidiary of the
Company listed on the London Stock Exchange, was held through its wholly-owned
subsidiaries, namely Singapura Developments (Private) Limited and Reach Across
International Limited, as well as through CES.

Following the CES Completion, the Company has ceased to be interested in the
1,152,031 shares of M&C held by CES, representing approximately 0.35% of the issued
share capital of M&C. Accordingly, the Company’s interest in M&C has decreased to
210,854,593 shares, representing 64.932% of M&C's issued share capital.
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