This announcement is for information purposes only and does not constitute an invitation or offer to acquire,
purchase or subscribe for the securities referred to herein. This announcement is not, and is not intended
to be, an offer of securities of the Company for sale, or the solicitation of an offer to buy securities of the
Company, in the United States. The securities referred to herein have not been, and will not be, registered
under the U.S. Securities Act, or with any securities regulatory authority of any state or other jurisdiction of
the United States, and may not be offered or sold within the United States except pursuant to an exemption
under, or in a transaction not subject to, the registration requirements of the U.S. Securities Act and
applicable state or local securities laws. This announcement and the information contained herein are not
for distribution, directly or indirectly, in or into the United States. No public offer of the securities referred to
herein is being or will be made in the United States.
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CLOSING OF SECURITIES ISSUE

Reference is made to the announcements of ESR Cayman Limited (the “Company”)
dated 23 February 2021 and 24 February 2021 in relation to the proposed offering of
S$200,000,000 perpetual resettable step-up subordinated securities by the Company under
its US$2,000,000,000 Multicurrency Debt Issuance Programme. Capitalised terms in this
announcement shall have the same meanings as those defined in the announcement of the
Company dated 24 February 2021.

The Board is pleased to announce that all conditions under the Subscription Agreement were
fulfilled and the Securities Issue was closed on 2 March 2021. The Securities are expected
to be listed on SGX-ST on or about 3 March 2021.

By order of the Board
ESR Cayman Limited
Jinchu Shen
Director

Hong Kong, 2 March 2021
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