GOL Equity Finance Issues
Additional Exchangeable Notes

Sao Paulo, April 17, 2019 - GOL Linhas Aéreas Inteligentes S.A. (NYSE: GOL and B3: GOLL4)
(“GLAI”), Brazil’s #1 airline, in furtherance of its announcement on March 22, 2019, hereby
announces to the market, in compliance with Article 156, paragraph 4, of Law No. 6.404/76 and
CVM Rule No. 358, of January 3, 2002, that the initial purchasers of US$300,000,000 aggregate
principal amount of Exchangeable Senior Notes due 2024 (the “initial notes”) issued on March 26,
2019 by GOL Equity Finance, an orphan special purpose vehicle organized under the laws of the
Grand Duchy of Luxembourg (the “Issuer”), have exercised in full their option to purchase an
additional US$45,000,000 aggregate principal amount of Exchangeable Senior Notes due 2024
(the “additional notes” and, together with the initial notes, the “notes”). The additional notes,
guaranteed by GLAI and GOL Linhas Aéreas S.A., were issued pursuant to exemptions from
registration under the Securities Act of 1933, as amended (the “Securities Act”), in minimum
denominations of US$100,000 and integral multiples of US$1,000 in excess thereof.

In connection with the initial purchasers’ exercise of their option to purchase additional notes,
the Issuer entered into certain privately negotiated capped call transactions with certain of the
initial purchasers of the additional notes and/or other financial institutions (the “Counterparties”),
which are expected generally to reduce the potential dilution to GLAI's preferred shares and the
ADSs upon any exchange of notes and/or offset any cash payments the Issuer is required to
make in excess of the principal amount of exchanged notes, as the case may be, with such
reduction or offset, subject to a cap based on the cap price. The cap price of the additional
capped call transactions will initially be approximately US$27.75 per ADS (which represents a
premium of approximately 85% above the public offering price of the initial ADSs sold in the
concurrent offering of ADSs), and is subject to certain adjustments under the terms of the
additional capped call transactions.

The Issuer will use the proceeds to purchase certain warrants of GLAI and to pay the cost of the
additional capped call transactions described above, and will lend the remainder of the funds to
GLAI and its affiliates.

The additional notes have not been and will not be registered under the Securities Act, and
they will only be offered or sold (1) in the United States to qualified institutional buyers in
reliance on Rule 144A under the Securities Act that are not affiliates of GLAI and that are
also qualified purchasers (as defined in Section 2(a)(51) of the U.S. Investment Company Act
of 1940) and (2) outside the United States to certain non-U.S. persons that are not affiliates
of GLAI in offshore transactions in accordance with Regulation S under the Securities Act.
The ADSs deliverable upon exchange of the notes have not been registered under the
Securities Act and, unless so registered, may not be offered or sold in the United States
except pursuant to an exemption from, or in a transaction not subject to, the registration
requirements of the Securities Act. The resale of any ADSs deliverable upon exchange of the
notes is expected to be registered on a shelf registration statement on or prior to the 180th
day after March 26, 2019.
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About GOL Linhas Aéreas Inteligentes S.A. (“GOL”)

GOL serves more than 33 million passengers annually. With Brazil's largest network, GOL offers customers
more than 750 daily flights to 73 destinations in Brazil and in South America, the Caribbean and the United
States. GOLLOG’s cargo transportation and logistics business serves more than 3,400 Brazilian
municipalities and more than 200 international destinations in 95 countries. SMILES allows over 15 million
registered clients to accumulate miles and redeem tickets to more than 700 destinations worldwide on the
GOL partner network. Headquartered in Sao Paulo, GOL has a team of more than 15,000 highly skilled
aviation professionals and operates a fleet of 120 Boeing 737 aircraft, delivering Brazil's top on-time
performance and an industry leading 18 year safety record. GOL has invested billions of Reais in facilities,
products and services and technology to enhance the customer experience in the air and on the ground.
GOL's shares are traded on the NYSE (GOL) and the B3 (GOLL4). For further information, visit
www.voegol.com.br/ir.

Disclaimer

This release contains forward-looking statements relating to business prospects, estimates of
operating and financial results and growth prospects of GOL. These are merely projections and,
as such, are based exclusively on the expectations of GOL’s management. Such forward-looking
statements depend, substantially, on external factors, in addition to the risks disclosed in GOL’s
filed disclosure documents and are, therefore, subject to change without prior notice. The
Company's non-financial information was not reviewed by independent auditors.

THIS REPORT ON FORM 6-K SHALL BE DEEMED TO BE INCORPORATED BY REFERENCE IN THE REGISTRATION
STATEMENT ON FORM F-3 (FILE NO. 333-224546), FILED WITH THE SECURITIES AND EXCHANGE COMMISSION ON
APRIL 30, 2018, AND TO BE A PART THEREOF FROM THE DATE ON WHICH THIS REPORT IS FURNISHED, TO THE
EXTENT NOT SUPERSEDED BY DOCUMENTS OR REPORTS SUBSEQUENTLY FILED OR FURNISHED.
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