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To : Unitholders of Open-ended One Stoxx Asean Select Dividend Index Fund : ONE-STOXXASEAN

One Asset Management Limited (ONEAM)  would like to submit One Stoxx Asean Select Dividend Index Fund : 
ONE-STOXXASEAN annual report and 6-month period performance since July 1, 2017 to June 30, 2018 and since January 1, 
2018 to June 30, 2018.

In the past period, One Stoxx Asean Select Dividend Index Fund : ONE-STOXXASEAN showed a return of -6.20, compared 
with the benchmark of -5.94, based on the average return of STOXX ASEAN Dividend 30 USD converted to THB (See the 
Table of Fund Performance)

One STOXX ASEAN Select Dividend Index Fund is a mutual fund having a policy of investing in equity and/or ordinary 
shares in 30 companies registered on the Stock Exchange, and a component of STOXX ASEAN SELECT DIVIDEND 30 
INDEX. The fund invests in stock that are representative (in terms of ratio and amount) of the index, thereby generating 
returns that approximate the returns of that index (full replication). The fund will invest in securities listed on stock exchanges 
in the ASEAN Region according to the rules prescribed by the Standards of Qualifying CIS or with approval of the Standards 
of Qualifying CIS. The fund will invest in foreign countries in the total amount of at least 80% of its net asset value.  The fund 
management company reserves the right to change the underlying index on which its investments are based in the event an 
underlying index is cancelled or has not been calculated. The underlying index must be an index that is used to measure 
investment return in the ASEAN Region.

ASEAN stock market faced multiple headwinds in the past 12 months, especially from external forces. From late 2017 to early 
2018 stock market had a strong rally, MSCI South East Asia (MXSO) rose to test 5 year high level at 920 points before profit 
taking pressure hit and the index fell to year low level at 760 point.

In the end of 2017, investors flooded in ASEAN equity market as regional economy expanded more than analysts’
expectations. Singapore GDP surged 5.5% YoY and 3.6% YoY respectively in third and fourth quarter of 2017. Market was 
also supported by less hawkish statements from Fed as market see fund flows heading back toward emerging countries.

Later in February 2018, ASEAN market began its collection path as investors’ concerns over Fed’s interest rate hike return 
after US inflation and employment data came out stronger than anticipated. 10 Year US government bond yield to shot up 
above 2.6% and continued to around 3%, which is its 5 year high level. The event prompt sell-off in emerging markets and 
fund pulled back to safer assets, which also cause local currencies to fall in their value. The sell-off pressure remained in the 
market during the following period as concerns over trade war between US and China emerged after US slapped tariffs on 
USD 50 billion worth of imports coming from China. 

Looking forward, there are still multiple headwinds that may cause volatility in ASEAN equity market as many of the issues 
and conflicts are yet resolved, especially concerns over tightening policies from central banks around the world, which will 
lead to tighter liquidity in the market. Trade war between US and China is also expected to linger and should continue to 
pressure the investing environment. However, ONEAM remains positive in ASEAN equity market in the long term due to its 
high growth potential. Stimulus measures are also continued to be rolled out by the local government, especially through 
infrastructure developments. Political instability also looked to ease in the upcoming periods as the 1MDB scandals in 
Malaysia died down and Thailand heading to its election in 2019.

One Asset Management Company Limited (ONEAM) would like to highly appreciate all unitholders that trust in ONEAM to 
manage your money. The company has strong intention to manage all unitholders’ investment carefully and efficiently and to 
optimize all unitholders’ benefits.

One Asset Management Limited



Capital Market and Economic Review

ASEAN stock market faced multiple headwinds in the past 12 months, especially from external 
forces. From late 2017 to early 2018 stock market had a strong rally, MSCI South East Asia 
(MXSO) rose to test 5 year high level at 920 points before profit taking pressure hit and the 
index fell to year low level at 760 point.

In the end of 2017, investors flooded in ASEAN equity market as regional economy expanded 
more than analysts’ expectations. Singapore GDP surged 5.5% YoY and 3.6% YoY respectively 
in third and fourth quarter of 2017. Market was also supported by less hawkish statements from 
Fed as market see fund flows heading back toward emerging countries.

Later in February 2018, ASEAN market began its collection path as investors’ concerns over 
Fed’s interest rate hike return after US inflation and employment data came out stronger than 
anticipated. 10 Year US government bond yield to shot up above 2.6% and continued to around 
3%, which is its 5 year high level. The event prompt sell-off in emerging markets and fund 
pulled back to safer assets, which also cause local currencies to fall in their value. The sell-off 
pressure remained in the market during the following period as concerns over trade war between 
US and China emerged after US slapped tariffs on USD 50 billion worth of imports coming 
from China. 

Looking forward, there are still multiple headwinds that may cause volatility in ASEAN equity 
market as many of the issues and conflicts are yet resolved, especially concerns over tightening 
policies from central banks around the world, which will lead to tighter liquidity in the market. 
Trade war between US and China is also expected to linger and should continue to pressure the 
investing environment. However, ONEAM remains positive in ASEAN equity market in the 
long term due to its high growth potential. Stimulus measures are also continued to be rolled out 
by the local government, especially through infrastructure developments. Political instability 
also looked to ease in the upcoming periods as the 1MDB scandals in Malaysia died down and 
Thailand heading to its election in 2019.
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Fund performance of One Stoxx Asean Select Dividend Index Fund : ONE-STOXXASEAN
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One Stoxx Asean Select Dividend Index Fund : ONE-STOXXASEAN

Fund Type : Equity Fund
Fund Maturity : Indefinite
Registered Fund Size : Baht 5,000 million
Inception Date : June 29, 2015
Risk Spectrum : Level 6 (High Risk)
Investment Policy : One STOXX ASEAN Select Dividend Index Fund is a mutual fund having a policy of investing 

in equity and/or ordinary shares in 30 companies registered on the Stock Exchange, and a 
component of STOXX ASEAN SELECT DIVIDEND 30 INDEX. The fund invests in stock that are 
representative (in terms of ratio and amount) of the index, thereby generating returns that 
approximate the returns of that index (full replication). The fund will invest in securities listed on 
stock exchanges in the ASEAN Region according to the rules prescribed by the Standards of 
Qualifying CIS or with approval of the Standards of Qualifying CIS. The fund will invest in 
foreign countries in the total amount of at least 80% of its net asset value.
The fund management company reserves the right to change the underlying index on which its 
investments are based in the event an underlying index is cancelled or has not been 
calculated. The underlying index must be an index that is used to measure investment return 
in the ASEAN Region.

Dividend Policy : Not more than 4 times a year not exceeding 100% of net profit or retain earning
Trustee : Standard Chartered Nakornthon Bank Pcl.
Registrar : One Asset Management Limited
Fiscal Year : June 30 of each year
Minimum Initial Subscription : 10,000 Baht
Minimum Subsequent Subscription : 10,000 Baht
Minimum Balance (Unit) : 100 Units
Minimum Balance (Baht) : None
Subscription period : 9.00 a.m. - 2.00 p.m. on every business day
Redemption period : 9.00 a.m. - 2.00 p.m. on every business day
Settlement Date : 5 Business date after the date of redemption (T+5)
Front-end fee (% Of Unit Price) : Not exceeding 2.00% of the unit price
Back-end fee (% Of Unit Price) Not exceeding 2.00% of the unit price
Fee charged for switching in : Equaling to subscription fee
Fee charged for switching out : Equaling to redemption fee
Management Fee : Not more than 2.50% p.a. of net asset value (exclusive VAT)
Trustee Fee : Not more than 0.15% p.a. of net asset value (exclusive VAT)
Registrar Fee : Not more than 1.00% p.a. of net asset value (exclusive VAT)
For more information and obtain the full prospectus please contact :
One Asset Management Limited 9th, 24th, Siam Piwat Tower Building 
Tel. 0-2659-8888 Press 1 Customer Service and Marketing Support Department or Selling Agent of this fund

Return (%) As of June 29, 2018
Year to 

Date
Return 3 
Months

Return 6 
Months

Return 1 
Year1

Return 3 
Year1

Since Inception 
Return1

ONE-STOXXASEAN -9.79% -8.76% -9.79% -6.20% -0.47% -0.43%
STOXX ASEAN Dividend 30 USD converted to THB -10.68% -9.66% -10.68% -5.94% 0.97% 0.98%
Information Ratio 0.03 0.04 0.03 -0.01 -0.04 -0.03
Standard Deviation 12.23% 11.91% 12.23% 9.88% 11.61% 11.61%
Standard Deviation of STOXX ASEAN Dividend 30 USD converted to THB 12.59% 12.33% 12.59% 10.27% 12.12% 12.12%
Remark : 1 unit: % Annualized

*  Information Ratio :  The ability of fund managers to generate returns relative to risk.
Remark :  This Mutual Fund’s performance measurement report has been prepared in accordance
                     with the guidelines set by Association Investment Management Companies.

Portfolio Turnover Ratio 1.09(01/07/2017 - 30/06/2018)



One Stoxx Asean Select Dividend Index Fund (ONE-STOXXASEAN)
As of June 30, 2018

NAV PER UNITS 93.7832 BAHT
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Security Sector Market Value % NAV

(Baht)

Securities Listed in Thailand

Property Development 21,892,166.00 8.67%
Energy & Utilities 14,110,850.00 5.59%
Total Securities Listed in Thailand 36,003,016.00 14.26%

Securities Listed in ASEAN Region

UTILITIES 33,956,047.79 13.45%
TRANSPORTATION 26,449,049.24 10.48%
BANKS 25,388,371.70 10.06%
FOOD & STAPLES RETAILING 17,586,091.22 6.96%
MEDIA 17,510,978.44 6.94%
TELECOMMUNICATION SERVICES 17,480,201.33 6.92%
FOOD, BEVERAGE & TOBACCO 16,942,886.56 6.71%
ENERGY 16,378,476.12 6.49%
MATERIALS 16,375,495.74 6.49%
CAPITAL GOODS 16,340,443.67 6.47%
REAL ESTATE 9,219,322.53 3.65%
Total Securities Listed in ASEAN Region 213,627,364.34 84.61%

STANDARD CHARTERED BANK (SINGAPORE)  LTD. 3,686,650.74 1.46%
Standard Chartered Bank (Thai) PLC. 974,775.62 0.39%
Total Other Asset 1,358,353.33 0.54%
Total Other Debt (3,157,796.32) -1.25%
Net Asset Value 252,492,363.71 100.00%

ONE STOXX  ASEAN SELECT DIVIDEND INDEX FUND (ONE-STOXXASEAN)

As of June 30, 2018

Portfolio Valuation Report
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Number Broker Name Amount Percentage

(Unit : Baht) (%)

1 Maybank Kim Eng Securities (Thailand) Plc. 70,932.43                   35.01
2 Krungsri Securities Plc. 44,481.44                   21.96
3 Capital Nomura Securities Plc. 20,932.88                   10.33
4 KTB Securities (Thailand) Co., Ltd. 9,610.62                     4.74
5 TISCO Securities Co., Ltd. 9,487.39                     4.68
6 CGS-CIMB Securities (Thailand) Co.,Ltd 8,754.34                     4.32
7 Kasikorn Securities Plc. 6,745.34                     3.33
8 Thanachart Securities Plc. 6,022.28                     2.97
9 SCB Securities Co., Ltd. 5,761.88                     2.84

10 CIMB Securities (Thailand) Co.,Ltd. 5,111.51                     2.52
11 Others 14,760.64                   0.00

Total Brokerage Fee 202,600.75             100.00

Brokerage Fee of ONE STOXX ASEAN SELECT DIVIDEND INDEX FUND (ONE-STOXXASEAN)

For the period between July 1, 2017 to June 30, 2018



Annual Report     7

ONE-STOXXASEAN

FORM 117-5

Fund Expenses of One Stoxx Asean Select Dividend Index Fund (ONE-STOXXASEAN)

Fund's Direct Expenses Amount % of NAV

Unit : thousand Baht (Including

VAT)

Management fee 1,594.03                         0.53

Trustee fee 478.21                            0.16

Advisory fee - -

Registrar fee 318.81                            0.11

Auditing Fee 300.00                            0.10

Others Expenses 3,302.42                         1.11

Total Expenses* 5,993.47                         2.01

*Not include brokerage fee and others fee

Average Net Asset Value of Fund 297,936,318.87              Baht

For the period between July 1, 2017 to June 30, 2018



Annual Report     8

ONE-STOXXASEAN

Receipt of benefit in the case that One Stoxx Asean Select Dividend Index Fund (ONE-STOXXASEAN)
use the service of other party (Soft Commission)

List of Connected Persons Who Have The Investment Deal (July 1, 2017 - June 30, 2018)
-None-
The investors can check the transactions of the connected person with mutual fund directly at One Asset Management
or One Asset Management website (http://www.one-asset.com)
and The Securities and Exchange Commission,Thailand website  (http://www.sec.or.th).
Fund Manager
1. Monthol Junchaya 3. Winyoo Sriwiriyanon 3. Santhan Hengsakul 4. Buncha Jungwattanakij
5. Suchai Sutapak 6. Boonyanuj Kulimakin 7. Pavich Chittmittrapap 8. Chanphen Choowongse
9. Porn - uma Dhevahudee 10. Prapaporn Suecharoenkit 11. Kawisa Hemwej 12. Jarupat Srichamroen
13. Sutthiroj Sitiwatananon 14. Chayuth Chatsirivichaikul 15. Sidh Changtrakul
• If the fund investment does not comply with the investment policy during the specified period, the lack of information must be 

demonstrated with reasons : - None -. 
• Mark to market or such a claim right equals to zero when the instrument issuer or debtor calls for default in payment or being 

in the failing circumstances (if any) : -None-
• Information of debt liquidation by other assets (if any) : -None-
• Report of holding of investment unit exceeding the total investment limits (if any): -None-
• The operation information of voting in the unitholder meeting on behalf of the mutual fund of the last calendar year.

Investors are able to check the guidelines for voting, the voting process at the website of the management company :
http://www.one-asset.com

Other Informations That Unitholders Should Know

Company giving benefit Benefit Reason for Receiving benefit
1 Bualuang Securities Plc. news, research, report, etc. For investment benefit of the Fund
2 TISCO Securities Co., Ltd. news, research, report, etc. For investment benefit of the Fund
3  AEC Securities Plc. news, research, report, etc. For investment benefit of the Fund
4 DBS Vickers Securities (Thailand) Co., Ltd. news, research, report, etc. For investment benefit of the Fund
5 CGS-CIMB Securities (Thailand) Co.,Ltd news, research, report, etc. For investment benefit of the Fund
6 Phatra Securities Plc. news, research, report, etc. For investment benefit of the Fund
7 Asia Plus Securities Co.,Ltd news, research, report, etc. For investment benefit of the Fund
8 Credit Suisse First Boston Securities (Thailand) Ltd. news, research, report, etc. For investment benefit of the Fund
9 Kasikorn Securities Plc. news, research, report, etc. For investment benefit of the Fund

10 KGI Securities (Thailand) Plc. news, research, report, etc. For investment benefit of the Fund
11 Capital Nomura Securities Plc. news, research, report, etc. For investment benefit of the Fund
12 Krungsri Securities Plc. news, research, report, etc. For investment benefit of the Fund
13 Thanachart Securities Plc. news, research, report, etc. For investment benefit of the Fund
14 Trinity Securities Co., Ltd. news, research, report, etc. For investment benefit of the Fund
15 SCB Securities Co., Ltd. news, research, report, etc. For investment benefit of the Fund
16 Finansia Syrus Securities Plc. news, research, report, etc. For investment benefit of the Fund
17 UOB Kay Hian Securities (Thailand) Plc. news, research, report, etc. For investment benefit of the Fund
18 RHB Securities (Thailand) PCL. news, research, report, etc. For investment benefit of the Fund
19 JPMorgan Securities (Thailand) Ltd. news, research, report, etc. For investment benefit of the Fund
20 Maybank Kim Eng Securities (Thailand) Plc. news, research, report, etc. For investment benefit of the Fund
21 CLSA Securities (Thailand) Ltd. news, research, report, etc. For investment benefit of the Fund
22 KT ZMICO Securities Co., Ltd. news, research, report, etc. For investment benefit of the Fund
23 Globlex Securities Co., Ltd. news, research, report, etc. For investment benefit of the Fund
24 KTB Securities (Thailand) Co., Ltd. news, research, report, etc. For investment benefit of the Fund
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FORM 126 (1) - 4

Connected Person Percentage of

Dealing Type Total Dealing

1.  Investment through Brokers who are -

     connected person

2.  Investment directly with connected person -

3.  Investment in a new issue for which the -

     underwriter or arranger is connected person

4.  Investment in assets issued by -

     connected person

5.  Purchase debt instrument accepted, avaled or -

     recoursed by connected person

One Stoxx Asean Select Dividend Index Fund (ONE-STOXXASEAN)

Connected Person Dealing Report

For All Funds under Management

Period from July 1, 2017 to June 30, 2018
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