HOE LEONG CORPORATION LTD.
(the “Company”)
(Company Registration Number 199408433W)
(Incorporated in the Republic of Singapore)

PROPOSED SCHEME OF ARRANGEMENT
— COURT APPROVAL OF PROPOSED SCHEME OF ARRANGEMENT

1. INTRODUCTION

The Board of Directors of the Company and its subsidiaries (the “Group”) refers to the Company’s
announcement dated 17 November 2017, 23 November 2017, 29 November 2017, 5 December 2017,
7 December 2017, 11 December 2017 and 5 January 2018 (the “Announcements”) in relation to the
proposed scheme of arrangement with its bank creditors and the controlling shareholder, Hoe Leong
Co. (Pte) Ltd. Unless otherwise defined, capitalised terms used herein shall have the same meaning
as ascribed to them in the Announcements.

2. COURT APPROVAL OF SCHEME OF ARRANGEMENT

The Company previously announced on 5 January 2018 that it had filed an application to the High
Court of the Republic of Singapore (“Court”) pursuant to Section 2111 of the Companies Act (“CA”) for
the following orders, amongst others (the “Application”):

0] that the proposed Scheme between the Company and its Scheme Creditors be approved by
the Court in accordance with Section 2111 of the CA, so as to be binding on the Company and
its Scheme Creditors; and

(ii) that the Scheme take effect in accordance with its terms, upon a copy of the Order of Court
approving the Scheme being lodged with the Registrar of Companies.

The Company is pleased to announce that the Court has, on 22 January 2018, approved the Scheme
and granted the orders in the Application (the “Order of Court”).

The Company will proceed to extract the Order of Court and lodge a copy of the Order of Court with
the Registrar of Companies. Upon being so lodged, the Order of Court will take effect on and from the
date of lodgment.

The moratoria granted to the Company and the Relevant Subsidiaries on 7 December 2017 remain in
place until the lodging of the Order of Court with the Register of Companies. For ease of reference,
the moratoria provide that:

(a) No action or proceedings in Singapore or elsewhere shall be proceeded with, continued or
commenced against the Company and the Relevant Subsidiaries (including without limitation
proceedings for the recovery of a debt or damages by civil action, by arbitration or by
proceedings before the small claims tribunal, proceedings by way of execution on a judgment,
proceedings to levy distress or proceedings in the nature of distress, winding up proceedings
or proceedings to place the Company or the Relevant Subsidiaries under judicial
management, and proceedings to enforce or execute against the assets of the Company or
the Relevant Subsidiaries other than proceedings under sections 210, 211B, 211D, 211G,
211H or 212 of the Companies Act) for the enforcement of rights in equity or at law by any
creditor of the Company or the Relevant Subsidiaries except with the consent of the
Company or the Relevant Subsidiaries or the leave of the Court and subject to such terms as
the Court imposes;

(b) No appointment shall be made of a receiver or manager over any property or undertaking of
the Company or the Relevant Subsidiaries;

(c) No execution, distress or other legal process in Singapore or elsewhere against any property
of the Company or the Relevant Subsidiaries shall be commenced, continued or levied,



(d)

(e)

except with the consent of the Company or the Relevant Subsidiaries or the leave of the
Court and subject to such terms as the Court imposes;

No step to enforce any security over any property of the Company or the Relevant
Subsidiaries, or to repossess any goods held by the Company or the Relevant Subsidiaries
under any chattels leasing agreement, hire-purchase agreement or retention of title
agreement shall be taken or continued in Singapore or elsewhere, except with the consent of
the Company or the Relevant Subsidiaries or the leave of the Court and subject to such terms
as the Court imposes; and

No enforcement of any right of re-entry or forfeiture under any lease in respect of any
premises occupied by the Company or the Relevant Subsidiaries in Singapore or elsewhere
shall be commenced or continued (including any enforcement pursuant to sections 18 or 18A
of the Conveyancing and Law of Property Act (Cap. 61)), except with the consent of the
Company or the Relevant Subsidiaries or the leave of the Court and subject to such terms as
the Court imposes.

4. FURTHER ANNOUNCEMENTS

Further announcements will be made by the Company via SGXNET as and when there are any
material developments, in compliance with the listing rules of the Singapore Exchange Securities
Trading Limited.

Pending the completion of the Scheme, shareholders and potential investors should exercise caution
when trading in the Company’s securities. When in doubt as to the action they should take,
shareholders and potential investors should consult their financial, legal, tax or other advisers.
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