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RESPONSE TO SGX-ST'S QUERIES  
 

 
 
Capitalised terms not defined herein shall bear the same meaning ascribed to them in the 
Company’s announcements dated 5 June 2018, 31 July 2018, 5 August 2018, 15 October 
2018, 12 February 2019 and 2 April 2019 (the “Company’s Announcements”). 
 
The board of directors (the "Board") of C&G Environmental Protection Holdings Limited (the 
"Company") would like to provide the following information in relation to the queries received 
from the Singapore Exchange Securities Trading Limited (the "SGX-ST") on 3 April 2019. 
 
Query 1 of the SGX-ST: 
 
We refer to Company’s announcement dated 2 April 2019 regarding the appointment of Leow 
Yong Kin, an Independent Director (‘ID’) and Chairman of the Audit, Nominating and 
Remuneration Committees of the Company. We note that recently, on 13 August 2018, when 
Leow Yong Kin resigned as Lead ID in China Star Food Group Limited, he had cited his 
reasons for cessation to be as follows: “recently been engaged as a full-time Chief 
Financial Officer with another company and he is stepping down as a Director of [China 
Star Food Group Limited] to reduce his secondary commitment and to concentrate on 
his full-time job” [emphasis added].  We further note that Leow Yong Kin is concurrently a 
director of Raffles Infrastructure Holdings Limited, China Sports International Ltd and 
AccountsPro Consulting Services Pte Ltd.  Please explain:-  
 
(a) the rationale, selection criteria and the search and nominating process for the 

appointment of Leow Yong Kin as required under Appendix 7.4.1. Please also disclose 
how Mr Leow was introduced to the Board;  
 

(b) how the Board and the Nominating Committee have satisfied themselves that Leow 
Yong Kin would be able to devote sufficient time to the affairs of the Company given 
his present commitments (noting that this was cited as the reason for his cessation as 
the Lead ID in China Star Food Group Limited) and having regard to the Company 
being required to complete the Reverse Take-over of certain entities by 31 October 
2019 pursuant to Listing Rule 1018(2);  
 

(c) Please disclose whether Leow Yong Kin is currently still engaged as a full-time Chief 
Financial Officer and in which company and to disclose where this is reflected in the 
Company’s Announcement; and 
 

(d) Reasons why the Company’s Announcement did not disclose details of his full-time 
Chief Financial Officer appointment. 

 
Company’s response: 
 
(a) The Company is currently a cash company and the Board of Directors is only left with 

2 executive directors after the resignation of its remaining independent director on 7 
March 2019. With respect to the selection and appointment of new directors to the 
Board, the Company taps on various sources, mainly on the business network of the 
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directors’ and professionals’ personal contacts and recommendations. After 
shortlisting the candidates, the Board in this instance (in the absence of a functioning 
Nominating Committee), shall review the expertise and experience of the candidates, 
interview the shortlisted candidates and consider the most suitable candidate for 
appointment. The Board had reviewed the qualifications, working experience and 
suitability of Mr Leow and approved his appointment as Non-Executive Independent 
Director. Mr Leow was introduced to the Board through professionals’ personal contact 
and recommendation. 
 

(b) Mr Leow resigned from China Star Food Group Limited on 13 August 2018 in 
anticipation of the increased workload, on the pretext of preparing a company for a 
potential initial public offering (IPO) in Singapore. Mr Leow’s proposed appointment as 
Chief Financial Officer did not materialize as that company decided to shelve its IPO 
plan and he eventually left the company after a short stint. The Board considers that 
the multiple board representations held by Mr Leow in 2 other SGX listed companies 
will not impede his performance in carrying out his duties to the Company. Currently, 
Mr Leow’s only other principal commitment is the provision of consultancy services 
under AccountsPro Consulting Services Pte Ltd where he is both the shareholder and 
director.  

 
(c) As mentioned above, Mr Leow’s proposed appointment as a full-time Chief Financial 

Officer did not materialize after that company shelved its IPO plan. 
 

(d) Mr Leow’s appointment as a full-time Chief Financial Officer did not materialize for the 
reason mentioned above.  
 
 

Query 2 of the SGX-ST: 
 
We also refer to the extension of time conditions granted by the SGX-ST on 8 February 2019, 
as disclosed in the Company’s announcement of 12 February 2019. Please provide an update 
on whether the Company has met and/or how far along the Company is in meeting the 
extension of time conditions, as follows:  

 
a. Till 31 December 2018 to finalise the appointment of the independent financial 

advisor; 
b. Till 31 March 2019 to complete and circulate the JORC report and valuation report to 

IPO professionals; 
c. Till 30 June 2019 to submit Section (A) of the Listing Admissions Pack to SGX-ST; 

and 
d. Till 31 October 2019 to complete the acquisition pursuant to Listing Rule 1018(2). 

 
 
Company’s response: 
 
(a)     The independent financial advisor (“IFA”) will be appointed shortly after the finalisation 

of the JORC reserve report which is expected to take place on or before 30 April 2019. 
The IFA will be appointed from one of the shortlisted IFAs following discussions over 
the last few months. 

 
(b)     The PMCR Target Group’s qualified person and independent valuer, RPM Global, is in 

the process of completing the necessary works to finalise the JORC reserve report. 
An external consultant for the required marketing study has also been appointed. To 
date, RPM Global and/or its consultants, as appropriate, have completed the 
optimisation for economic pit shells and are in the process of completing the 
Pre-Feasibility Study for the IBP and RMB mines, which includes infrastructure 
studies, capital cost estimations, barging capacity estimations and initial financial 
models. Due to further delays in the preparation of the JORC reserve report by the 
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PMCR Target Group and RPM Global and based on the current assessment and 
progress by the PMCR Target Group, it is anticipated that the JORC reserve report 
will be finalised on or before 30 April 2019. The VALMIN report is estimated to be 
finalised no more than 30 days after finalisation of the JORC reserve report.  

 
(c)     The PMCR Target Group has initiated the audit process by Deloitte & Touche LLP for 

the financial year ended 31 March 2019 and the legal due diligence of the Indonesia 
and Singapore incorporated entities are currently ongoing. The Company and the 
PMCR Target Group have met and shortlisted the other professionals in relation to the 
acquisition which include, inter alia, the IFA and the internal auditors, and shall finalise 
their appointment upon the finalisation of the JORC reserve report. Following which, 
the Company and the PMCR Target Group shall work with the appointed professional 
parties to commence the RTO preparation process. 

 
(d)     The Company and the PMCR Target Group shall continue to work towards completing 

the acquisition by the intended timeline of 31 October 2019. 
 
 FURTHER ANNOUNCEMENTS  
 
 The Company will make further announcements at the appropriate juncture, as and when 

there are material developments in relation to the acquisition.  
 

 CAUTION IN TRADING 
 
 Shareholders are advised to exercise caution in trading their shares of the Company as the 

Proposed Transaction is subject to numerous conditions and there is no certainty or 
assurance as at the date of this announcement that the Proposed Transaction will be 
completed. The Company will make the necessary announcements when there are further 
developments on the Proposed Transaction. Shareholders are advised to read this 
announcement and any further announcements by the Company carefully. Shareholders 
should consult their stock brokers, bank managers, solicitors or other professional advisers if 
they have any doubt about the actions that they should take. 

 
 

 
 
By Order of the Board 
 
Lam Chik Tsan 
Executive Chairman and Group Chief Executive Officer 
9 April 2019 
 


