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PROPOSED ISSUANCE OF A US$10,000,000 MANDATORY CONVERTIBLE SECURITY  

 

Capitalised words which are not defined in this announcement shall carry the same meanings 

ascribed to them in the announcement dated 24 April 2015 (the “Announcement”). 

 

1. INTRODUCTION 

 

1.1 Proposed Restructuring.  The Board of Directors (the “Board”) of PT Berlian Laju Tanker 

Tbk (the “Company”) refers to the Announcement in relation to, inter alia, the proposed 

Restructuring of the Company and certain of its subsidiaries. 

 

1.2 Proposed Security Issuance.  As mentioned in paragraph 3.6 of the Announcement, the 

Surya Parties have consented to supporting the proposed Restructuring. As part of their 

support for the proposed Restructuring, the Surya Parties have undertaken to procure cash 

injection of US$10 million from a third party investor into the Company through the 

subscription of a US$10,000,000 mandatory convertible security (the “Mandatory 

Convertible Security”). In consideration thereof, the Company has agreed to issue the 

Mandatory Convertible Security to PT Elang Megah Inti (the “Subscriber”) by way of a private 

placement (“Proposed Security Issuance”). 

 

The Board wishes to announce that the Company has on 9 October 2015 entered into a 

mandatory convertible security subscription agreement (the “MCS Subscription 

Agreement”) with the Subscriber, Benny Lucman and Gideon Shem Chandra (each of Benny 

Lucman and Gideon Shem Chandra a “Subscriber Shareholder”, and collectively, the 

“Subscriber Shareholders”) in relation to the Proposed Security Issuance, pursuant to 

Section 272B of the Securities and Futures Act (Chapter 289) of Singapore (“SFA”), and in 

compliance with Chapter 8 of the listing manual (“Listing Manual”) of the Singapore 

Exchange Securities Trading Limited (the “SGX-ST”). 


















