NOTICE RELATING TO REDEMPTION IN PART OF US$215,000,000 OF
THE OUTSTANDING 6.375% SENIOR NOTES DUE 2023 OF

INDIKA

ENERGY

Indo Energy Finance Il B.V.
(incorporated in The Netherlands with limited liability)
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July 17, 2019 — Indo Energy Finance Il B.V. (the “Company’), a wholly owned subsidiary of
PT Indika Energy Tbk, announced on July 17, 2019 that, pursuant to Section 3.02 (Optional
Redemption) of the indenture dated January 24, 2013 (as amended or supplemented from time
to time, the “Indenture”), among the Company, the Guarantors (as defined therein) and
Citicorp International Limited, as trustee, the Company will redeem US$215,000,000 of the
outstanding aggregate principal amount of its 6.375% Senior Notes Due 2023 (the “Notes”) on
August 16, 2019 (the “Redemption Date”) at a redemption price equal to 102.125% of the
principal amount thereof, plus accrued and unpaid interest up to the Redemption Date (the
“Redemption Price”).

On the Redemption Date, the Redemption Price will become due and payable on each Note to
be redeemed and interest on the Notes will cease to accrue on and after the Redemption Date.

Payment of the Redemption Price and surrender of the Notes for redemption will be made
through the facilities of The Depository Trust Company on the Redemption Date. Notes called
for redemption must be so surrendered in order for Holders to collect the Redemption Price.

No offer to buy, or solicitation of an offer to sell, is being made pursuant to this announcement.
Nothing in this announcement constitutes an offer to buy, or a solicitation of an offer to sell,
securities in the United States or any other jurisdiction in which such offer or solicitation
would be unlawful. Securities may not be offered or sold in the United States or to, or for the
account or benefit of U.S. persons absent registration pursuant to the U.S. Securities Act of
1933, as amended, or an exemption from registration. Any public offering of securities to be
made in the United States will be made by means of a prospectus that will contain detailed
information about the Company and its management, as well as financial statements.



