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Irvesting In commodities entalls significant sk and ls not appropriate for all investors,

Manthar dnagrsiication nor et allocaton angum proht oF guarsnton against loss

Commodities and commodity-index bnked secunbes may be affected by changes in cverall market movements, changes in nterest rates, and other factors
such as weather, dsesse, embargoes, or political and reguiatory developments, a5 well as trading actmity of speculators and arbibragewrs in the underbang
commodites

‘White the shares of ETFs are tradable on secondary markets, they may not readily trade in all market conditions and may frade at sigrificant dscounts n
pencds of market strass

ETFs tradi ke stocks, ane subject to nvestment sk, fluctuate in market value and may trede at prices above or below the ETFa net asset value Brokerage
commissions and ETF experses will reduce retums

Impoartant Information Relating to SPDR Gold Trust:

The SPOR Gold Trust [*GLD™ | has filed a mgistration statement (including a prospectus| with the Securities and Exchange Commission (*SEC”|
for the offering to which this communication relates. Before you invest, you should read the prospectus in that registration statement and
other documents GLD has filed with the SEC for more complete information about GLD and this offering. You may get these documents for
free by visiting EDGAR on the SEC website at www.sec.gov or by visiting www.spdrgoldshares.com, Altematively, the Trust or any authorized
participant will arrange to send you the prospectus if you request it by calling 1-866-220-4063.

GLD shoras trade ke stocks, s subject to mastment rsk and will fluctuate m markaet valua. The walue of GLD shares relates deectly to the value of
tha gold hald by GLD fess it axpansas], ond fuctuatons in the pnce of gold could matanally and advarsaly affect an imestrmant in the sheres. The price
recanvad upon the sole of the shares, whach trade at markat price, may be mora or less than the valua of the gold regresented by them GLD does not
persrata any incomea, and as GLD regularly sels gold to pay for s ongoing expanses, the amount of gold represanted by asch Share wall decline over
tima. Investing nvohes nsk, and you could lose money on an investment in GLD Please see the GLD prospectus for a detailed di ion of the risks
of investing in GLD shares. When this document is distributed electronically, the GLD prospectus is available by clicking here.

All references to LBAMA Gold Price PM are uaed with the permission of ICE Benchmark Admenistration Limited and have bean prowsded for informations
purpeses only. ICE Banchmark Adminstration Limeted accegis no liabilty or responsibility for the accuracy of the prces or the underkang product to which
the pricas may be referenced

Standard & Poor's™, S&F® and SPOR® are registered trademarks of Standard & Poors Financial Sarvices LLC (S&P]; Dow Jones i a regetered trademark
of Dow Jones Trademark Holdings LLC [Dow Jones); and these trademarkcs have been licensed for use by SEP Dow Jones Indscea LLC (SPOUN and
sublicensed for carmin puwposes by State Street Corporation. State Streat Corporation's financaal products are not sponscred, endorsed, sold or promotad
by SPOU, Dow Jones, SRR their respective affiliates and third party Boansors and none of such parties make any representation regarding the adwisalbility
of irvesting in such productis] nor do they hava any habsty in relation thereto, including for amy ermors, omigsions, or interrupbons of any index. Further
limitations that could affect nvestors’ nghts may ba found n GLD'% prespectus

Fewr mong snformanon contact State Street Global Madeets, LLS, One Lincoln Streat, Boston, M, 02111, B66 320 4053 ar vt wwiw spdrgaldshanss com

Mot FDIC Insured * No Bank Guarantes * May Lose Value
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SPDR® GOLD TRUST has filed a registration statement (including a prospectus) with the SEC for the
offering to which this communication relates. Before you invest, you should read the prospectus in that
registration statement and other documents the issuer has filed with the SEC for more complete information
about the Trust and this offering. You may get these documents for free by visiting EDGAR on the SEC Web
site at www.sec.gov. Alternatively, the Trust or any Authorized Participant will arrange to send you the
prospectus if you request it by calling toll free at 1-866-320-4053 or contacting State Street Global Markets,
LLC, One Lincoln Street, Attn: SPDR® Gold Shares, 30th Floor, Boston, MA 02111.
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