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Iemgeeatat Risk Information

Thiz material has bean crested for inf ional purp ondy and doas not constguin wastment advice and A
should not be relied on as suche |t does not take into account any mvestor's parScelar Bvestment objectins,
siraligios, Ex stitus or mvastmint honmon. Thare is 0 rapressntstion of warranty &% 1 the currsl scouracy ol,
e akdlity bor, decisions madi based on this material, AN metarial has bt obtanad from sources belioved to be
raliable, but its accuracy i not guaranined,

ETFs trade like stocks, ane subject to investment risk, fluctuate in market value and mary trade a1 prices above or
el tht ETFS' nét sssel value. Brokerage commissions and ETF expanses will redute ratens.

Bacawsa of thair narmow fotus, sector funds tend io be moea velatila than funds that divarsify across many
sectors and companies.

Solect Sector SPDR Funds baar & highar bevel of nsk than mone Broadly diversified tunds. &)l ETFs ara subject o
risk, including tha possible loss of principal. Sector ETFs products are also subgect to sactor nak and non-
diversification risk, which ganerally results in greatar price fluctuations than the ovarall market.
Mon-dversified funds that focus on a relativly small number of stocks or coantries tend 10 be more volatile than
diversilied funde and the market a2 & whole.
ﬂmmmmau high degrae of risk &nd may not be apgeoprista o all ivvesiors. GLO ts not an

d ¢ gisiared wnder the | ot Company Act of 1540 (the *1580 Act”) and is not subject o
|lgu|ulmn undur h Cn'n'-:\chf Exchange Act of 1536 (the EE&‘P. s a result, shareholders of the Trust do not
Peaw the preteclions assesciated with ownership of shares in an svestment compery registered undar the T80
HAict o tha profections aBorded by the CEA.
Commaditias and commaodity-indax Enked sacurities mwhlmwhchlnnu in pverall market mevamants,

changes in interest rates, and other faciors such as har, bhargoes, or politicall and regulatory

devalopments, as well &3 irading ttivity of spaculators and arbiragpeass in the underlying commodeees.

Frequent iradieg of ETFs could significantly incranse issiong and othar costs sech that they may offse sy
savings from low fees or costs.

Diversification does not ensune a profit or guarantee against loss.

breasting im commodities eriaits gignilseas riak and is net aggropriate loe all investor,

Imgsetant Information Relating to SPDR Gold Trest

Thoe SPOR Golbd Trust ("OLD") bas fibed a registration stastement (incleding & prospecius] with the Secerities and
Exchange Commission |"SEC”) fer the offering te which this communication relates. Before you invest, you

should read the prospecius in that registration statemest and other documents GLD has Fled with tse SEC for
mMIMMHWﬂMMMHMMMMlWH

diiscussion of the risks of imesling in GLD shares. When distrit | ically, the GLID prosg is
avillakie by clicking bere, You may get thise documenis Bor lree wmlnunummmuun
sec.gov or by visiting spdrgoldsh com. Alernatively, the Trust or any awth dp ipamt will ge o

mmumummnnulmm

GLD i nol an invastmen] compasy regestered under the lsvastmint Company Act of B0 (the " 1840 Act™ and is
A subject in regulaties undar the Commaodity Exchange Actof 1935 (the “CEA™]. As B msull, shareholders 01 tha
Trust do mot havn the protections associabed with ownership of shams in an i pany reg

undier the 1340 Act or the protections afforded by the CEA

GLD shares trade lke stocks, are pobpect to i risk and wall i) in market walue, The value of GLO
shares relates directly to the vales of te geld hald by GLD (less its expanses). and luciuations i the price of
geld could matenally and adversely affect an investmant in the shares. The price received wpon the sale of the
shares, which trade at market price, may be mare or less than the value of the gold represented by them. GLD
doss Nt generste iy income, and a8 GLOD regularly sells gold 1o pay for ils angoing expenses, the smeen of
geld reprasantad by sach Share will dacling ovar time to that edent.

Standard & Poor's®, S&P* and SPOR® are registered tradomarks of Standard & Poor's Financial Services LLC
(3&P); Dow Jones s a registensd trademark of Dow Jones Trademark Holéngs LLC [Dow Jones): and these
tradamarks hewe baen licensad for use by SAP Dew Jonas Indices LLC CSPDJT) and sublicensad o cenain
purposes by State Street Corporation. $tate Seeet Corporation’s Snancial products are not sponsored, andorsed,
sold or promoted by SPOUI, Dow Jones, S&P, their respective affilates and thind party Ecensors and none of
such paries meke any represestation regarding the sdvissbdity of imvesting in such productis) nor do thery have
anvy leakality in nedatece teraio.

For more information, please contact the Marketing Agesd for GLO: State Street Global Advisors Fends
Distributess, LLC, Owme Lincaln Sirest, Baston, MA, 02111;
To+1 866 120 4053 spdrgoldshares com

Thee trademarks and service marks raferenced hergin are the property of their respecth owniers. Thard party
dah peOvaSEdS maka 1D WAFTBRLEE Of feprasentations of ny kind relatesg to the accura cy, complelanass or
tmaliness of the data and have no liakdity Sor damages of asy kind relating to the wse of sech data

BLODMBERG®, a trademark and sexvice mark of Bloomberg Finance LP. and its affiliates, and BARCLAYS®, a
tradémark and sefvice mark of Barcliy: Bank Ple, hive aach baen heeasad for uss in eannection with e sy
and trading ol tha SPDR Blopmiserg Barclays ETFe

Distributor: State Streat Global Advisors Funds Distributors, LLE, membar FINRA, SIPC, an ingiract wholly oened
subsidiary of State Street Corporation. References o State Stroot may include State Strect Corporation and its
aMilates. Conain State Sreel slflises provide services and riscin laes from the SPOR ETFs. ALPS Distributars,
Inc., B negestared broker-dealar, s detritwtor for SPOR S5P 500, SPOR SAP MidCap 400 and SPDR Dow Jones
Industrial Avarage, and all enit investment trusts. ALPS Portlolio Solutions Distributer, Inc, is distribuior for
Select Sector SPORs. ALPS Distritetors, Inc. and ALPE Portfolio Solutions Distributar, Inc. sre not affiliated with
State State Swreen Global Advisers Funds Distritesors, LLE.

Siabe Sirest Global Advisors Funds Distributors, LLE is the disiribetor fer cariain ragistersd products on beialf of
the advisor, 5264 Funds Management has retained Nuveen Asset Managemant, LLC a5 the sub-advisor 1o
certain of tuch funds. State Street Global Advitors Funds Distributors, LLC & not atfilisted with Museen Acset
Managamant, LLEC

Before investing, consider the funds’ investment objectives, rizks, charges and expenses. To
wobtain a prospectus or summary prospectus which contains this and other information, call
B66.787.2257 or visit spdrs.com, Read it carelully.

Not FOIC Insured * No Bank Guarantes = May Lese Value

State Street Global Advisors

© 207 State Street Corporation. All Rights Reserved
IE0-Z5104 Excp. Date: S3001E SPOOIIAR2



SPDR® GOLD TRUST has filed a registration statement (including a prospectus) with the SEC for the offering
to which this communication relates. Before you invest, you should read the prospectus in that registration
statement and other documents the issuer has filed with the SEC for more complete information about the Trust
and this offering. You may get these documents for free by visiting EDGAR on the SEC Web site at
www.sec.gov. Alternatively, the Trust or any Authorized Participant will arrange to send you the prospectus if
you request it by calling toll free at 1-866-320-4053 or contacting State Street Global Markets, LLC, One
Lincoln Street, Attn: SPDR® Gold Shares, 30th Floor, Boston, MA 02111.




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Off
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.1000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams true
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Preserve
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 2.00000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 2.00000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 800
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /Unknown

  /CreateJDFFile false
  /Description <<
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /DAN <>
    /DEU <>
    /ESP <>
    /FRA <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /PTB <>
    /SUO <>
    /SVE <>
    /ENU (RRD High Resolution \(Letter Page Size\))
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


