Reply to the Request by the Korea Exchange to Comment on Reports Regarding Spin-Off
Transaction and Subsequent Merger with SK Holdings

On November 4, 2015, SK Telecom Co., Ltd. (the “Company”) responded to a request by
the Korea Exchange to comment on the media reports regarding the spin-off of a newly formed
entity and subsequent merger of such entity into SK Holdings Co., Ltd. The Company confirms
that such reports are unfounded.
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