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Summary of FY2022 Financial Results : Consolidated Financial Summary Corporate Information, etc.
20233 ARIDERZZELE/ Consolidated Financial Results for FY2022
(1) EREEMME(RET)/ Consolidated Result of Operations (year-to-date) (%FRSHHIHIEIRE/ % figures denote year-on-year change)
=R E L RS PR ECIRET D2 HAFEF 2
Revenue from Operations Operating Income Ordinary Income Profit Attributable to Owners of Parent
B /Millions of Yen % B H/Millions of Yen % B HA/Millions of Yen % B H/Millions of Yen %
FY2022 2,269,103 8.0 305,405 24.7 265,358 18.0 196,998 11.3
FY2021 2,100,870 4.6 244,978 20.2 224,940 33.2 176,986 36.6
*@IEFIZE/Comprehensive Income  FY2022 : 223,51285/AM/¥223,512 million (-28.1%) ; FY2021: 310,6648/HM/¥310,664 million (50.8%)
1 PR D 24 HAFEFI 3 BEAR TR 1 MR D2 AT
Earnings per Share Diluted net income per share
F/Yen F/Yen
FY2022 207.91 207.75
FY2021 184.44 184.30
(2) E#EAFBREE/ Consolidated Financial Position
REE PEERE Bo&ARLLR 1Y ERE
Total Assets Net Assets Equity Ratio Net Assets Per Share
B H/Millions of Yen B /Millions of Yen % M/Yen
FY2022 8,841,396 3,031,220 32.8 3,107.37
FY2021 8,208,012 2,913,752 34.1 2,942.11

(B%/Reference) BE&A/Shareholders’ Equity  FY2022 : 2,900,726BE/AM/¥ 2,900,726 million ; FY2021 : 2,796,47483M/¥2,796,474 million

B DIRR/ Cash Dividends

fERIE24& / Cash Dividends per Share
1st Quarter 2nd Quarter 3rd Quarter HAK /Year-End =it/ Total
M/Yen MH/Yen M/Yen M/Yen M/Yen
FY2021 — 22.00 — 33.00 55.00
FY2022 — 30.00 — 32.00 62.00
FY2023 (F#8/Plan) — 34.00 — 34.00 68.00
2024$3H ﬁﬂd)ﬁ.ﬂiﬁ%ﬁ%f.ﬂ/ Forecast for the Year Endlng March 3 1, 2024 (%R FHBIHBEIRER / % figures denote the previous fiscal year change)
=R EE L EEAE PR ECIRET S HAFEF 1 PR T=D 24 HAFEF 2
Revenue from Operations Operating Income Ordinary Income Profit Attributable to Owners of Parent Earnings per Share
B3 /Millions of Yen % B H/Millions of Yen % B H/Millions of Yen % B H/Millions of Yen % M/Yen
iBHA/ Full year 2,300,000 1.4 330,000 8.1 245,000 -7.7 210,000 6.6 224,96
RITEBE (Eh@EtkX) /Number of outstanding shares (common stocks) #/Shares
HXRBETEGRAH (BEKkNEZ3D)
Number of shares outstanding at term-end (including treasury stocks) FY2022 948,451,327 Fv2021 959,474,447
ARECHIE FY2022 14,951,532 (FY2021 8,973,356
Number of treasury stock at term-end
HATP 95k
FY2022 947,526,106|FY2021 959,573,697

Average number of shares during the period
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FinliEfs

Extraordinary Income/Loss

[45BIFI2E/ Extraordinary Income]

Bifs7 : HAM/Unit : Millions of yen

BRI

Gain on Sales of Investment Securities

44,077

ANE.
[=1] -}

Total

44,077

[4FBl385< / Extraordinary Loss]

BlE&ERENE

Loss on Retirement of Non —current Assets

-8,194

=g STl E e 2 B it ]

Loss on Valuation of Investment Securities

-3,137

FBEHSICRBDEIR

Loss on Step Acquisitions

-2,171

ANE.
[=1-]

Total

-13,504

EiFERITEE
Consolidated Income Statement BifiI : HX5F/Unit : Millions of yen
FY2022 FY2021 18/ / Change |18i8iE/Change
=
= SEAT
. 2,269,103| 2,100,870 +168,232 +8.0%
Revenue from Operations
a8 Leasing 754,306 668,167 +86,138
DR Property Sales 640,662 643,851 -3,189
NEIAY D Management 445,924 429,350 +16,573
Tt Other 428,209 359,499 +68,709
a8 Leasing 149,153 129,983 +19,169
8 Property Sales 145,711 138,343 +7,367
NERIAY B Management 63,383 57,205 +6,178
TOfitk Other -4,239 -29,641 +25,402
EHEMh Elimination or Corporate -48,603 -50,912 +2,308
=
=
. 305,405 244,978| +60,426| +24.7%
Operating Income
EHMMEES Non-operating Income/Expenses -40,046 -20,037 -20,008
- Equity in Net Income or Loss of
R Affiliated Companies 7,325 2,161 +5,164
g SN =E ] Interest Income/Expense, in Net -53,970 -30,421 -23,549
Tt Other, in Net 6,598 8,221 -1,623
FEEF
. 265,358 224,940 +40,417| +18.0%
Ordinary Income
EEFIEEEAT Extraordinary Income/Loss 30,572 37,463 -6,890
Yl F % Extraordinary Income 44,077 58,612 -14,535
L EEES Extraordinary Loss -13,504 -21,149 +7,644
HRESAFIYHMFIZE Income before Income Taxes 295,930 262,403 +33,526
EARE Income Taxes -92,556 -86,649 -5,907
W AR 25 Profit 203,374 175,754 +27,619
IEZERMREICIBETSD  Profit (Loss) Attributable
WHAGEIS S to Non-Controlling Interests -6,375 1,231 -7,606
ASHKRECIRET AR
= ° 196,998 176,986| +20,012| +11.3%

Profit Attributable to Owners of Parent

DREDER

Comparison with Full-year Forecast
Bifi : A/ Unit : Millions of yen

BRIFE ERE
gien22 Full-Year Forecast | Achivement Rate
EEEUN
Revenue from 2,269,103 2,200,000 103.1%
Operations
it 305,405 300,000 101.8%
perating Income
i 265,358 260,000 102.1%
rdinary Income
PEKECRETS
SRR
Profit attributable to 196,998 190,000 103.7%
owners of parent
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EEOEANSTES Bty : HFM/ Unit : Millions of yen
Consolidated Statements of Comprehensive Income FY2022 FY2021
f:f:fﬂﬁ 203,374 175,754
TDfthBIEFI Other Comprehensive Income 20,138 134,909
TOMMBMEES A=A E Valuation Difference on Available-For-Sale Securities -44,829 77,188
REAYTIEL Deferred Gains or Losses on Hedges 6,816 5,197
T mER S Revaluation reserve for land 684 -
AERERERE Foreign Currency Translation Adjustment 41,415 33,868
IRESHQIT CRDEATERR Remeasurements of Defined Benefit Plans, Net of Tax -1,639 6,419
D EERASTICONIT3IFOENER Share of Other Comprehensive Income of Associates Accounted for Using Equity Method 17,690 12,234
|
?jﬁnﬂihensive Income PO DL
GOERSARRECFRIDIEFIE) (Comprehensive Income Attributable to Owners of the Parent) 214,382 310,525
(OHIEZERHKEICFRDITIEFILE) (Comprehensive Income Attributable to Non-Controlling Interests) 9,129 139

(B%) Hik-EXIEH

(Reference) Nonconsolidated Operating Income/Expenses (Non-consolidated) Bifif : M/ Unit : Millions of yen

FY2022 FY2021 1]ifk/ Change
[=1=E-E 4 Leasing 650,667 579,326 +71,341
s 0 0¢ NREE (RHHNE) Property Sales 136,388 260,629 -124,241
SR IR e S Tt Other 44,448 43,838 +610
a5t Total 831,505 883,794 -52,289
8HEE Leasing 14.6% 13.2% +1.4pt
*ﬂ*‘]ﬁg = =y (o) 0,
Gross Profit Margin PEER (EFHENS) Property Sales 40.2% 34.3% +5.9pt
TDfth Other 47.9% 31.4% +16.5pt
e e g
Eiﬂﬁl 125,640 131,496 -5,855
Operating Income

MITSUI FUDOSAN CO.,LTD
62



E sy = s "ft RE - BRIFHRF
L% ] 4E 4
2023 3E EHI*E*EE " El ‘I:IPL*EE Lefi 5 Financial Results and
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Bi{i7 : B/ Unit:Millions of yen
‘é‘é/Leasing T FY2022 YonY —— FY2022 YonY
= =

F_50} WJ)T’_[\ (ik;'jja) 1Ok - # 'Jéf)ﬂ‘j‘(“b” Revenue from Operations 754,306 +86,138 Operating Income 149,153 +19,169
Z. BB EiEsk0rTHALE TORIE. [55EF -1 (7 -
%) |55E—¢R (%) |0FHRBZMRECLD. € 222 202 Lk
A REART(E86 1EMMIEUN. 191/2MNIERERD, Ei AT42 Office Buildings 426,928 389,811 +37,116
INZS - BEFIR (OB EREZEH. BH. HEIRICHIFD - i I

T —_— o " [5E 95 Retail Facilities 261.394 226.218 +35.176
Lt DR EA T AZER(EIE)(E3.8% (45 3| R d d d
HD6.4%H52.6pteE) . EER S 2Ot Other 65,984 52,137 +13,846
In the fiscal year ended March 31, 2023, both &5t/Total Revenue 754,306 668,167 +86,138
revenue from operations and operating income hit
record highs in the “Leasing” segmgnt. In specific 942 s Owned 1,960 1,894 +66
terms, overall revenue from operations and Office Buildi -
operating income grew ¥86.1 billion and ¥19.1 Ice Bulldings \gzg8  Sublease 1,491 1,502 -11
billion, respectively. In addition to an increase in aBiHmiE (Fm) ] it Owned 1.873 1 758 +115
leasing revenue and income from “50 Hudson Leased Floor Space (1,000m) ﬁ%ﬁ?& o ! !
Yards,” an office building in the U.S., this was mainly Retail Facilities \gzg8  sublease 651 634 +17
due_to thg _year—on—year_ recpvery in sales at existing &tt/Total Leased Floor Space 5,975 5,788 +187
retail facilities and contributions from the newly
opened retail facilities “LaLaport FUKUOKA” and .

ERIH/Vacancy Rate
“LalLaport SAKAI.” Meanwhile, the Company’s office = / ¥ 3/2023 12/2022 9/2022 6/2022 3/2022 3/2021
vacancy rate (non-consolidated basis) in the Tokyo EEATAR TG o o o o o o
metropolitan area was 3.8% as of March 31, 2023 Consolidated Office Buildings & Retail Facilities 4.3% 8% 6.0% 4.0% 3.0% 2.9%
(an improvement of 2.6 % points from the 6.4% as HHEA T AEEE
of December 31, 2022). Non-Consolidated Office Buildings Tokyo Metropolitan Area 3.8% 6.4% 6.7% 4.1% 3.2% 3.1%
SHCHI SERRIR - BRITRE Y+ (8%) Bifk -S8¥BIER/Breakdown of Leasing Operations (Non-consolidated)
Major Projects during the Period . - #5t/ Total E#PE/ Tokyo Metropolitan Area #h75 /Regions
(SFARRE (UHBRREWE) A942/Office Buildings FY2022 FY2021 FY2022 FY2021 FY2022 FY2021
Newly operating (properties operating from FY2022) PRE Number of Buildings 119 130 926 105 23 25
BRRIYRAITIAEIN/TOKYO MIDTOWN YAESU .
-50/\RY>47—R/50 Hudson Yards affm&E (Fn) Leased Floor Space (1,000n1) 2,835 2,928 2,550 2,633 284 295
+55lE— L= Lalaport FUKUOKA EENa Leasing Revenue (¥ millions) 338,811 330,120 314,687 306,640 24,123 23,479
<BB([F—¢iR/Lalaport SAKAL
BBE—-ETHY - V8V Y74 tU9-/Lalaport BUKIT BINTANG EER Vacancy Rate 3.7% 3.3% 3.8% 3.2% 2.8% 3.7%
CITY CENTER
=HT7IMNYNC=S BF/MITSUI OUTLET PARK TAINAN = - -
=n : 88t/ Total E#E/ Tokyo Met litan A 5 /R

GEAAE (AURARREYIT) ] RisRIEE/ Retail Facilities FY2022 — FY2021 szlogzy0 T FY2051 FY2022 - C Fvaoa1
Proper-tles operating throughout the year (properties T Number of Buildings 97 98 71 72 26 26
operating from FY2021)
- KEPIE SQUARE/OMIYAKADOMACHT SQUARE E&4@® (Fn) Leased Floor Space (1,000m) 2,255 2,210 1,423 1,469 832 741
A JR=33> ADTY Phase Il /Innovation Square Phase 11
-BBEF—¢ &8/ Lalaport SHANGHAT JINQIAO [=1=11EA Leasing Revenue (¥ millions) 243,363 216,851 160,403 150,325 82,959 66,525
o A’;ggﬂ_’ﬁ“ﬂg/ Lala Station SHANGHAL wEw Vacancy Rate 2.2% 2.3% 2.0% 2.1% 2.5% 2.8%
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Summary of FY2022 Financial Results : Summary of Consolidated Income Property Sales Corporate Information, etc.
= B{7 : HAA/Unit:Millions of yen
558 /Property Sales FY2022 YonY FY2022 YonY
ERFEEDEE. [){-7]- M-REUEE 1ZF0O5ELO 1) b e %
ﬁ}i%(:ctbi%”yieﬁﬂéo}ﬁ%%ﬁkﬁcj'iﬁgi\{i%ﬁgg’%(j:\ iéf Revenue from 0perations 640’662 -3’189 0perating Income 145’711 +7’367
FEECIEROMFE(C LD, IEREAOEA - BIOYIM+7TEN%
HEEL. RIHALEER. 1,000[8MZBR2E5EMR%ZEt k. FY2022 FY2021 18iM/ Change
t”?&)héﬁ?_@ﬂ%ﬂ@iﬁiﬂy\ 73{%P10)15B§t73'0_\ =S EREESE 1823 Revenue 270,530 245,155 +25,374
FIZR (T BEEREZEH. 2. EROHEY>SIVIEDIR Property Sales to Individuals (Domestic) _
Bzt E 3,350 (0 S B 2K (3 77.5%. pery ESAla Operating Income 39,368 24,028 +15,340
Revenue and operating income in th_e “Property Sfales HEFROIT - BIMETDRS N IR2$ Revenue 370,132 398,696 -28,564
to Individuals (Domestic)” category increased. This Property Sales to Investors and Individuals :
was due to such factors as progress in the handover (Overseas), etc. HEM Operating Income 106,342 114,315 -7,972
of various properties inClUding PARK COURT ﬁ% NS Revenue 640,662 643,851 '3,189
CHIYODA YONBANCHO. The Company posted
operating income in excess of ¥100 billion in the Total HEAS Operating Income 145,711 138,343 +7,367
“Property Sales to Investors and Individuals — - -
(Overseas), etc.” category. This largely reflected the hEESE P8 (F) bR e s (W) 3,196 3,208 -12
continued turnover of assets and progress in the sale Con:ominium Sales FbHiffi (J5M) Unit Price(¥ 10 thousand) 7,373 6,442 +931
of properties to investors in Japan and overseas. N2 Revenue 235,638 206,669 +28,968
Whll_e overall sggment rever?ue from op_eratlons —) P e e T - 420 507 -87
declined ¥3.1 billion, operating income increased BEHE — —
¥7.3 billion with operating income reaching a record Detached Housing Sales FHIDE (55F)  Unit Price(¥ 10 thousand) 8,308 7,591 +717
high. Meanwhile, of the 3,350 new condominium IR#E Revenue 34,892 38,485 -3,593
units in Japan recorded in the fiscal year endi_ng ERGETSEAS B (5) Number of Units (Units) 3,616 3,715 -99
March 31, 2024, the Company had contracts in place Total Property Sales to PYbEfli (3M) Unit Price( ¥ 10 thousand) 7.481 6,599 +882
for 77.5% as of March 31, 2023. dividual . 4 L
Individuals (Domestic) R Revenue 270,530 245,155 +25,374
ggetn : ivi i = /Uni
we BB BEE R EE E B R IEEHTE / Inventories of Property Sales to Individuals (Domestic) (F/Units)
Major Projects Undertaken during the Period (full-year total) 3/2023 12/2022 9/2022 6/2022 3/2022 3/2021
(EAEEDE] Property Sales to Individuals hEE5 ¥ Condominiums 55 51 57 73 82 150
+/(=03— bR EZEE PEND  Detached Housing (0} 11 2 0 7 17
PARK COURT CHIYODA YONBANCHO —
=S F DT CRBIZI—5 T~ L Total 55 62 59 73 89 167
PARK CITY KASHIWANOHA CAMPUS SOUTH MARK TOWER _ — o ] _
.SHIROKANE The SKY EREEDBERLIPE/ Contracted for Sale from the Property Sales to Individuals (Domestic) (F/Units)
- J74>1— MigE L BIRARZOHEH AP EEH) ZH R FGLitLE WHARZWEH AP EARFESS
FINE COURT Inagiminamiyama Contracts at Contracts S Reported No. of Contracts at End of Newly Launched
(sEE958] Property Sales to Individuals (Overseas) Beginning of Term during Term ota Units Term during Term
<2007 LAFINAL/200 Amsterdam — = .
A= M5 F/The Cortland hEB2E Ccondominiums 4,002 3,450 7,452 3,196 4,256 3,340
($e& AT DR Property Sales to Investors P58  Detached Housing 155 383 538 420 118 377
- EINARAYA RIOXHT—/TOYOSU BAYSIDE CROSS TOWER o
SREEY 55T idabashih Grand Bloom =1 Total 4,157 3,833 7,990 3,616 4,374 3,717
*JIZXRIYSHTI—/West Edge Tower
H.45—3/The Gage
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SN Bifi7 : A/ Unit:Millions of yen
V*JXJI\/Management FY2022 YonY FY2022 YonY
L CoMUPE SRR DS e o ene | 445,924 +16573) BEEE 63,383  +6,178
5o T PRYMNRIXDNE, TOSTIMNRI A
hNJ4—nMENILIE—A T UN\DZAEZE (B[R
%%) (L__EBU%%%E@igbu%(:J:Di%”y%@ﬁiﬁo t’j‘x FY2022 FY2021 iE‘;ﬁ/Change
>hEATIEI165EMDIBUN, 6 EFDIBRERD, B
et |F I S\ E =Y <k TONFATRIAY R 1) Revenue 334,973 321,572 +13,400
In th_e ”Propgrty Management” c_ategory, revenue Property Management " _
and income increased owing mainly to the year-on- E%FliE Operating Income 37,547 31,296 +6,251
year improvement in occupancy rates in the
“Repark” (car park leasing) business and the effects — e R
of efforts to reduce costs. While project management BT -7EYMNRIAY ME = evenue 110’950 107’777 +3’172
fee income increased, operating expenses also Brokerage, Asset Management, etc. |.. .
increased in the “Rehouse” (brokerage for SRR Operating Income 25’836 25’909 -72
individuals) business. As a result, earnings decreased
slightly on an increase in revenue from operations in | | 5. ) Revenue 445,924 429,350 +16,573
the “Brokerage and Asset Management, etc.” CH
category. Accounting for each of these factors, Total s .
overall revenue from operations in the E¥Fl48 Operating Income 63,383 57,205 +6,178
“Management” segment increased ¥16.5 billion and
earnings grew ¥6.1 billion with both revenue from ”
operations and operating income hitting record FY2022 FY2021 18R/ Change
highs. V-9 (BUEHER) &8
Repark (Car Park Leasing) - Total Managed Units (Units) 250,515 251,506 -991
Y
Number of Brokerages*(Units) 38,971 41,057 -2,086
AR5E3ZEE4 2R
Consignment Sales (Units) 1,339 1,264 +75

MR TMEERISEPRER D S DAFER
(BE) ZHABEIZINT1IIN—-TOEERTHFNTEE : 39,1064 (FIHALLA2,0774F)
*Brokerages refers to brokerages from outside customers

Reference: Brokerages for Mitsui Fudosan Realty Group before elimination of unrealized gains and losses: 39,106 (-2,077 Y on Y)
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2023$3E HHI*E*EE . EI%EPL*EE -(E)?h‘em;‘ 5 Financial Results and
Summary of FY2022 Financial Results : Summary of Consolidated Income Corporate Information, etc.
Bi{i] : B/ Unit:Millions of yen
Tofe/Other FY2022 YonY FY2022 YonY
ATV -UY—RDRevPARNKIBICEREUZCED, BHR ass ass
= VE =R
R—ACBVTEREIE - RIS EEMENUIZCEE(CL : 428,209 +68,709 . -4,239 +25,402
0. 55 N T 687BMOIEIN. J5MEM DL Revenue from Operations Operating Income
%}E%@E&%t@b\ E%J‘IYE(I@%%%%E%ﬁo FY2022 FY2021 1Eﬁ/Change
Overall revenue from operations in the i New Construction under
“Other” segment increased ¥68.7 billion, with ] : 150,741 158,307 -7,565
- _ Consignment
net sales hitting a record high, on the back of )
a substantial improvement in RevPAR at iR Facility Operations 93,930 46,803 +47,127
hotels and resorts as well as upswings in the IS
number of operating days and visitors at Revenue RRR-A Tokyo Dome 73,142 59,388 +13,754
TOKYO DOME. On the earnings front, the
operating loss in this segment improved ¥25.4 T4t Other 110,394 95,000 +15,393
billion. ac
Total 428,209 359,499 +68,709
FY2022 FY2021 18/ Change
hEFARIIES
Revenue from New Construction under Consignment 137,806 139,797 -1,991
Orders Received
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Corporate Information, etc.

2% BNEx
Reference : OVERSEAS BUSINESS

Bi{y7 : BJA/Unit:Millions of yen

FY2022 FY2021 18R/ change
= e Revenue 119,117 77,977 +41,140
Leasing 2RO Operating Income (1) 31,826 16,931 +14,894
Sz N2 Revenue 141,259 46,278 +94,980
Property Sales 2RO Operating Income (2) 18,921 12,122 +6,799
IEIAY M- 2OME 1823 Revenue 16,503 2,616 +13,887
Management, Other, etc. BB  Operating Income (3) -555 -5,434 +4,879
WS EMEERASO™ - 9,100 7,715 +1,385
Pro forma Operating Income of Overseas Affiliates (4)
ﬁﬁiﬁﬂ?fﬂgf&% 1?2) + (3) + (4)) 29,294 31,335 +27,958
ﬁﬁiffﬁjﬁ:aﬁo*z 18.9% 12.4% +6.5pt

*1 UTFoOEEROEFTER
SBANTERDEERASHOVT. BRHOERNRFEERNDELEE () (CHHFDEISZRUTEL.
(E)EFFBASRAE AN SR EB D ZEBL CRENICEHULFIE.
SESNTER DR B RS CRSEGBE R TSE AR
(RENEDFEZENEUZEEICRDIBDIIRSD)
*2 BAEEANRGET (BREERMNG +BIMTDERBEEREFR) x100
*3 A8 Bl -~ SE8 131.62F/% (20226181H~2022412H31H) #i1HA 109.90/% (2021F1818~20214F12H31H)

*1 Total of the following amounts
-Calculated by multiplying the operating income or the amount equivalent to operating income of each overseas equity-method affiliated
company by the Company’s equity interest
(Note) The amount equivalent to operating income is the amount of profit calculated on a simplified basis
after taking into consideration the tax burden
-Gain on sale of shares of overseas equity-method affiliated companies(Limited to overseas equity-method affiliated companies whose
principal business is the sale of real estate)
*2 Total overseas income/(Operating income + Pro forma operating income of overseas affiliates)x100
*3 Foreign exchange:
Average rate for FY2022 ¥131.62:US$1 (Jan. 1, 2022 - Dec. 31, 2022); FY2021 ¥109.90:US$1 (Jan. 1, 2021 - Dec. 31, 2021)
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Bifi] : A/ Unit : Millions of yen

mEEEEXIRR/ Consolidated Balance Sheet FY2022 FY2021 | i@/ Change FY2022 FY2021 |/ Change
REVEEE Current Assets 2,747,508 |2,567,870 | +179,637|iEiaaE Current Liabilities 1,501,842 | 1,277,080 | +224,762
REeE-FAS Cash & Time Deposits 134,355 | 146,329 -11,973| SZIAFRRUVEHIE Accounts Payable-Trade 147,985 | 135,097 | +12,888
SIFR. SHERVZNEE i?;‘il';tzr?decc‘i;xizit Mecote 71,220 61,465 +9,755| MEHAEAS Short-Term Debt 624,616 | 497,191 | +127,425
F =i Marketable Securities 131 99 +31 AN¥—=3vIbIR—=){— Commercial Paper 78,000 36,000 +42,000
RS RAREHE - BB S 'tf:élﬁz?s;r;‘g\flg;f:;epai d for Purchases) | 2163/634 |2,051,704 | +111,9290| SEHRERAE Bond Redeemable Within One Year 100,300 | 108,407 -8,107
RETIEZHE Expenditure on Contracts in Progress 9,158 8,157 +1,000( KINEAHRSE Income Taxes Payable 41,629 59,591 -17,961
EDfDHIEERE Other Inventories 10,737 10,419 +317| 2BHEE Contract Liabilities 178,190 141,891 +36,298
EESdE Short-Term Loans 16,890 16,949 -59| SERR I EH{ESIME Allowance for Completed Project Indemnities 907 744 +163
E2ENED Equity Investments in Properties for Sale 9,774 9,803 -28| {EFREHAKSIYE Allowance for Possible Guarantee Losses 0 0 -0
TOfDTRENE E Other 332,336 | 263,752 +68,583( TOftiiEIGEME Other 330,212 | 298,155 +32,056
= EERA Allowance for Doubtful Accounts -731 -810 +79
BE&HE Long-Term Liabilities 4,308,333 | 4,017,179 | +291,154
BREEESRE Tangible Fixed Assets 4,206,453 |3,841,825 | +364,628| & Corporate Bonds 730,011 | 702,309 +27,702
BB UIEEY Buildings and Structures 1,688,214 |1,404,643 | +283,570| ERMGAE Long-Term Debt 2,515,602 | 2,323,325 | +192,277
S - ERE Machinery, Equipment and Vehhicles 68,621 53,579 +15,042( FADELE - RS Deposits from Tenants 456,582 | 443,919 +12,663
+ih Land 2,170,728 |2,047,375 | +123,352| {RSREEY3IME ::a'fi‘;"ean:gf‘tf‘;eggf?tcst°rs' and Corporate Auditors’ 799 775 +24
BEu{REhE Construction in Progress 102,781 | 252,515 | -149,734| BEafICHERIAE Net Defined Benefit Liability 45,672 49,865 -4,193
TDith Other 176,108 83,711 +92,397| {FEHRBEHBE Deferred Tax Liabilities 286,734 | 299,398 -12,664
BEMIC{RBIFEIEIIESE(E Deferred Tax Liabilities on Land Revaluation 91,088 91,088 -
TOMEESE Other 181,841 | 106,497 | +75,343
T EESE Intangible Fixed Assets 86,676 72,310 +14,366
B5HFaE& Interest-Bearing Debt 4,048,531 | 3,667,234 | +381,297
85 - BEESRE Tangible and Intangible Fixed Assets 4,293,130 (3,914,135 | +378,994 535 )2 U1-AEFH Non-recourse debt 676,851 | 549,749 | +127,102
REBE - RIS Surplus lease deposits/guarantee deposits 284,291 | 273,060 | +11,231
a&EsEt Total Liabilities 5,810,176 | 5,294,259 | +515,916
ISEEDhEE Investments and Other Assets 1,800,757 |1,726,006 +74,751| BXE Common Stock 340,552 | 340,162 +389
IE RS Investment Securities 1,258,125 (1,217,008 | +41,116| BARRSE Capital Surplus 366,604 | 372,471 -5,867
RISf& Long-Term Loans 8,938 8,302 +636| FIRFRS Retained Earnings 1,499,572 | 1,390,511 | +109,060
EABE-RILE Lease Deposits 172,291 | 170,859 +1,432| HS#kX Treasury Stock -38,354 | -21,582 -16,772
BEfafTICRBIEE Net Defined Benefit Asset 64,756 65,082 -325| THhEEMEZAS Reserve on Land Revaluation 194,900 | 194,159 +741
RIS EE Deferred Income Taxes 25,761 25,574 +187| TOMBMEESFMELZS Net Unrealized Holding Gains on Securities 426,950 | 471,794 -44,844
EDfhIREEDIthEE Other 272,027 | 240,243 +31,783| HEEAVIIELS Deferred Gains or Losses on Hedges 16,072 10,303 +5,769
SE51 4 Allowance for Doubtful Accounts -1,143 -1,064 -79| ABRERAERE Foreign Currency Translation Adjustment 67,710 10,430 +57,279
RIS TICIRBAEERETEE Remeasurements of Defined Benefit Plans 26,717 28,222 -1,505
kT HE New Share Subscription Rights 1,291 1,340 -48
JESZECHRERED Non-Controlling Interests 129,202 115,938 +13,264
WEEST Total Net Assets 3,031,220 | 2,913,752 | +117,467
(D/EL>A) [D/E Ratio] 1.40 1.31 +0.09
(BECE&EXRLEER) [Equity Ratio] 32.8% 34.1% - 1.3pt
&8st Total Assets 8,841,396 (8,208,012 | +633,384|8{& - fiEEST Total Liabilities and Net Assets 8,841,396 | 8,208,012 | +633,384

REBETHCLBEREZS0. SHOREBRE

(&+2,555{8M/Includes changes due to exchange rate fluctuations. Foreign exchange impact for the period: +255.5 billion yen
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Real Property for Sale (Including Advances Paid for Purchases)

I IS AAREE(FESSD)

Bifs] : B/ Unit : Millions of yen I

BAFRE

Interest-Bearing Debt

Hifi : BB/ Unit :

Millions of yen

FY2022 FY2021 18/ /Change
=EHARBELITYIVI  Mitsui Fudosan Residential 739,095 699,528 +39,567
=HABE Mitsui Fudosan 609,575 627,886 -18,311
=EHFRBEFAUDIN—T Mitsui Fudosan America Group 602,381 541,255 +61,125
SPC&E SPCs Total 109,963 119,421 -9,457
BE=HABEIIN-D"  Mitsui Fudosan UK Group 91,647 48,088 +43,558
oMt HEF Other and Elimination 10,971 15,524 -4,552
a5t Total 2,163,634 2,051,704 +111,929

cmonceze | TRET | mamn S P

Beg;z:i:é; of Investments® Cost Recovery Other of Period
FY2022 2,051,704 469,724 - 440,581 82,787 2,163,634
FY2021 1,930,528 524,784 - 465,971 62,363 2,051,704

(BE)=ZHAPEL ST IvIUCHIT 2t ESEHRE (HHA1,184/8M) /Reference: Costs Associated with Land

Acquisition by Mitsui Fudosan Residential (¥118.4 billion for the year under review)

Tangible and Intangible Fixed Assets

I 5\ ETEEE

{3 : B/ Unit : Millions of yen

FY2022 FY2021 1834/ Change
=HAEE Mitsui Fudosan 3,008,292 2,802,748 +205,544
EHRHFBEFAUHIIN-T Mitsui Fudosan America Group 1,149,328 921,051 +228,276
=HARBELIFTIVI  Mitsui Fudosan Residential 620,000 638,400 -18,400
SPC&E SPCs Total 161,610 186,970 -25,360
RRR=-AIN-T Tokyo Dome Group 123,500 129,500 -6,000
BE=HAEBEIIN—T  Mitsui Fudosan Taiwan Group 73,633 52,958 +20,674
RE=HAREBEIIN—-T  Mitsui Fudosan UK Group 70,770 25,459 +45,311
EHARBEFITIIN-I Mitsui Fudosan Asia Group 65,379 103,848 -38,468
FautgMNE Loans to Subsidiaries - 1,395,039| -1,297,902 -97,136
TOfth-HEF Other and Elimination 171,056 104,200 +66,855
At Total 4,048,531 3,667,234 +381,297

(55/2U1—-REH) (Non-recourse Debt of Total) 676,851 549,749 +127,102

BELHCLIERZED. SHHORBFEF+1,329/EHM
Includes changes due to exchange rate fluctuations. Foreign exchange impact for the period: +132.9 billion yen

*1 FRISECE. FRUADOHECHEIIRFTAAREEDENEEST
*1 New Investments includes increases in real property for sale gained through investments in subsidiaries
*2 FRIRECF. EANZHBLUFRHAOHREICHEIBR - BEEESEMENEZSD
*2 New Investments includes capital expenditure and increases in tangible and intangible fixed assets

gained through investments in subsidiaries

A /Exchange rate
HR 132.70M/RIL

(2022&12H318KR)
LiHA 160.00F//R>R  (2022412A318KR)

AIEA 115.02F/R)L (2021412A31HKR)
AiIEA 155.24M/AR> R (2021412H318RR)

¥132.70:US$1 as of December 31, 2022, ¥115.02:US$1 as of December 31, 2021;

¥160.00:£1

as of December 31, 2022, ¥155.24:£1

as of December 31, 2021

FY2022 FY2021 18R/ Change
=HAEE Mitsui Fudosan 2,688,891 2,556,290 +132,600
=HAREBEFAVDI =T Mitsui Fudosan America Group 686,229 559,961 +126,268
RRR=LIN=-T Tokyo Dome Group 279,542 280,752 -1,209
SPC&Et SPCs Total 154,307 127,234 +27,073
BE=HAREBEI)N—-T  Mitsui Fudosan Taiwan Group 126,985 47,217 +79,767
=HAREBEL YTV Mitsui Fudosan Residential 88,179 94,019 -5,839
HRE=HAREEIIN—-T  Mitsui Fudosan UK Group 51,671 51,198 +472
TOMth-HEF Other and Elimination 217,322 197,461 +19,861
& Total 4,293,130 3,914,135 +378,994

_ (BM=F%E =P /Incl. Differences from Re-Appraisals)
Begliz:ii:g of Investments™ | DePreciation Other R
FY2022 3,914,135 386,592 -125,298 117,700 4,293,130
FY2021 3,796,800 272,389 -111,500 -43,553 3,914,135

B - B EEEE £HBAER/Tangible and Intangible Fixed Assets Main breakdown

=HARBECSFBERRIYRIVINEM | SPCICHIFBI55(E— L@ .

ZHARBET XINTIN—ACHIFBI50/\ RV - RINOFIFRIGE . BLMENFRHLCHII2BBHES,
New investments in “TOKYO MIDTOWN YAESU” by Mitsui Fudosan, “LalLaport FUKUOKA" by SPC, and “50 Hudson

Yards ” by Mitsui Fudosan America Group, as well as foreign exchange effects in overseas subsidiaries.

MITSUI FUDOSAN CO.,LTD




20233 A REIIIE : ERFBSHIE

Summary of FY2022 Financial Results : Consolidated Balance Sheet Summary

RE - ERRHF

5

Financial Results and

Corporate Information, etc.

B8SAE
Rental Properties BA{i7 : 3/ Unit : Millions of yen
FY2022 FY2021 18/ Change
EEBENERT LS Amount on Consolidated Balance Sheet 3,433,199 3,106,548 +326,650
b5 {iff Market Value 6,695,820 6,136,879 +558,941
! ! ! !
=% Change 3,262,621 3,030,331 +232,290
HEREREEARSEEFEE L .
BAQT : A/ Unit : Millions of yen
Consolidated Statements of Changes in Net Assets PN PN PN e BERFT zoftst WA
Common Stock Capital Surplus Retained Earnings | Treasury Stock fotal S:;:?tr;o'ders Other Total Total Net Assets
SRS Current First Residual High 340,162 372,471 1,390,511 - 21,582 2,081,563 832,189 2,913,752
SEAHOEEICLIRENTZER Cumulative effect of a change in accounting policy 174 174 174
SHAHOEEERRUELMESE Balance at beginning of current period reflecting 340,162 372,471 1,390,685 - 21,582 2,081,737 832,189 2,913,926
change in accounting policy
SR PRI ERTUEREN Restricted Stock Awards 389 389 779 779
[ F Dividends - 59,867 - 59,867 - 59,867
P ECRET IR Profit (Loss) Attributabule to Owners of Parent 196,998 196,998 196,998
S Sl = 3R S A AR Reversal of revaluation reserve for land - 57 - 57 - 57
BHohA DS Share Repurchase - 45,010 - 45,010 - 45,010
Be#lons Disposal of Treasury Stock -20 71 50 50
Bk 0iEA Cancellation of Treasury Stock - 28,166 28,166 - -
- Changes in Parent Company's Interests in
FRMHRECOMGIHSREHORIED Transactions with Noncontrolling Shareholders 8 8 8
Capital Transactions with Noncontrolling _ ) }
JEX B ELOERIGIF D 6,265 6,265 6,265
RS S NS EATRRADIES Transfer from Retained Earnings to Capital 28.187 - 28.187 _ _
Surplus ! !
N 6 Net Increase (Decrease) Other than Stockholders'
KREEXREBMUNOER (Wig8) Equity Ttems 30,656 30,656
LiRRIEIRL Increase ( Decrease ) for the Current Period 389 - 5,867 108,886 - 16,772 86,636 30,656 117,293
LHIRER At the End of the Period Residual High 340,552 366,604 1,499,572 - 38,354 2,168,374 862,846 3,031,220
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Financial Results and
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BT : A M/Unit:Millions of Yen

mFY2022 . S
oS/ Revenue Trom Operations BOA M - . e BRREEEERY
ABBENDTLE | Lo D H X% (-) G LS b B3 A EIE A DI EE
Outside Segment Income tdiee Sl eIl
Intersegment Total Segment Assets Depreciation Impairment Loss | and Intangible Fixed
Customers (loss) Assets
a8 Leasing 754,306 22,981 777,288 149,153 4,388,360 80,620 - 346,264
8 Property Sales 640,662 138 640,800 145,711 2,452,649 571 - 462
IRTIAY B Management 445,924 81,017 526,941 63,383 651,206 10,150 - 13,216
T it Other 428,209 14,270 442,479 -4,239 716,085 28,995 - 21,740
ESHERVO2HER Elimination or Corporate - -118,407 -118,407 -48,603 633,094 4,961 - 4,908
EEAFEEERST LB Consolidated 2,269,103 - 2,269,103 305,405 8,841,396 125,298 - 386,592
- FY2021 T B : B M/Unit:Millions of Yen
7811 BIAY M2 - s . s EHRREEEERY
ABREAORLRE | | LTPEO 5t A% (-) s s Lt b AR R E IR IR
Outside Segment Income HHEERED ) R
c Intersegment Total Segment Assets Depreciation Impairment Loss | and Intangible Fixed
ustomers (loss) Assets
a8 Leasing 668,167 21,850 690,018 129,983 4,022,565 71,106 8,027 222,498
DR Property Sales 643,851 85 643,937 138,343 2,278,466 544 - 1,930
NRIAD B Management 429,350 77,531 506,882 57,205 644,599 10,821 541 9,697
Tofth Other 359,499 13,930 373,430 -29,641 680,448 23,989 908 33,546
EEHERU2ER Elimination or Corporate - -113,398 -113,398 -50,912 581,932 5,039 - 4,715
EEAIAFEERGT LEAE  Consolidated 2,100,870 - 2,100,870 244,978 8,208,012 111,500 9,477 272,389
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RE - ERRHF

Financial Results and
Corporate Information, etc.

BifJ : B/ Unit : Millions of Yen

FY2022 FY2021 FY2022 FY2021

Bl SRR M LR % Profit before income taxes 295,930 262,403 [SERMEANICEBURA Proceeds from Short-Term Debt 1,845,997 1,598,897
AT A0 Depreciation 125,298 111,500| |SEHMEALDRFICL DM Repayment of Short-Term Debt -1,791,248| -1,583,384
ARIAK Impairment loss - 9,477 | |REMEANICEBIRA Proceeds from Long-Term Debt 518,036 288,752
ZRFERUOZHERYS Interest and Dividend Income -8,483 -7,408| |REMEA £ DIEFEICLH3ZH Repayment of Long-Term Debt -340,902 -318,271
SZIFIR Interest Expenses 55,457 31,606| |{LEDFEITICLBURA Proceeds from Issuance of Bonds 118,840 42,602
RS DINERS (-32) (Gain) Loss on Equity-Method Investments -7,325 -2,161| [#EOERICL 2 Redemption of Bonds -114,394 -101,035
ESPEEVSICRBIERE (-3&) (Gain) Loss on Step Acquisitions 2,171 -| | RMSOZIAE Cash Dividends Paid -59,853 -42,331
HERMEESTEMER (-E32) (Gain) Loss on Sales of Investment Securities -44,077 -51,726| [FEZREENSDINAHICLBUIA Proceeds from Share Issuance to Non-Controlling Shareholders 8,359 7,871
SEAMEESTMas (-328) Loss (gain) on valuation of investment securities 3,137 -| |FEREHREANDER Y DTN Dividends Paid to Non-Controlling Shareholders -10,907 -3,509
Bl BRI Gain on sale of non-current assets - -6,885| |IEZEHEEADINRICLSIZIH Repayment to Non-Controlling Shareholders -1,741 -2
BEE&ERFAE Loss on retirement of non-current assets 8,194 7,447 | |IERBHRELOEXRRG|(CL B3z Payments for Capital Transactions with Non-controlling Shareholders -6,265 -
FEIOFDMIIVARRERAEC & BIEK Loss Related to COVID-19 - 4,223| |TPM4F YA - V- EHEORFICLZZH Repayment of Finance Lease Obligations -10,125 -4,994
SLEERVENEEDIGHEE (-48M)  (Increase) Decrease in Trade Receivables and Contract Assets -9,246 -13,692| (BC#*XOIGRHE (-318h) (Increase) Decrease in Treasury Stocks -45,008 -30,012
HABBEOERE (-(LiF) Increase (Decrease) in Accounts Payable 8,474 8,367 ﬁggiﬁgf SEHDBUNF SHKRAO Ezszir:gs ifr:ocn:‘:nh;:?nezCig'i"\g;ec"z:iszlf;;tei?:ts in Subsidiaries Not - -18,288
IRSARBEOEREE (-18h) (Increase) Decrease in Real Property for Sale -169 -26,383 igfgiﬁu;)fﬁiﬁbﬁb\?ﬁ*iﬁﬂm ZLZC:;:isnflg)cn;pseacl)t;sczz(s)(\;\ll;;zrtsi:;p Interests in Subsidiaries Not Resulting in 663 24,105
zoft Other, net 17,970 58,632| (MBEEICLZFry>1-I0— Net Cash Provided by (used in) Financing Activities 111,448 -139,600
INEF Subtotal 447,335 385,401 | | RE&ERVASASMICHFRZIREER Effect of Exchange Rate Changes on Cash and Cash Equivalents 4,997 33,147
FISRUVESSOZHE Cash Receipts of Interest and Dividend Income 14,234 10,468 | | H&RVBEESASYOIREE (-I&/L) Net Increase (Decrease) in Cash and Cash Equivalents -7,880 -45,041
FIRODZIAER Cash Payments of Interest Expense -54,060 -31,441| (R&RVREFAFNOMEES Cash and Cash Equivalents at Beginning of the Period 142,682 187,723
HFROOF VI ARRAE(C L DIRKDFZIAER Loss Payments Related to COVID-19 - -2,871| | EERMHESRERVALFASYIOMAEE Decrease in Cash and Cash Equivalents Due to Exclusion from Consolidation -2,490 -
BABEOZIARLEEE (-3524h)  Income Taxes Paid or Refunded (payment) -109,800 -90,086| | RE&RVREFENORMKRIES Cash and Cash Equivalents at End of the Period 132,310 142,682
EEEBICLSFrYS1-J0—- Net Cash Provided by (Used in) Operating Activities 297,708 271,469

BERRUEBEEESEDORSBICLIZH Purchase of Tangible and Intangible Fixed Assets -362,744 -241,567

BRERVEBREEEEDSHICEBUIA Proceeds from Sale of Tangible and Intangible Fixed Assets 12,242 57,158

ERMAISFOIEICLITH Purchase of Investment Securities -94,803 -64,112

EEMHASEOTAICLIIRA Proceeds from Sale of Investment Securities 50,599 72,680

BERUVFRIESDEAICLIZH Payments for Lease and Guarantee Deposits -17,763 -18,202

BE&RUHRESOENRICLBIRA Proceeds from Collection of Lease and Guarantee Deposits 16,582 9,554

EDHES AR OBRICLS3ZH Repayment of Deposits from Tenants -39,826 -38,365

FADBRFEIIEDTAICLINA Proceeds from Deposits from Tenants 51,781 46,002

(=D ) 52 ] Payment of Loan Receivable -15,949 -18,474

B{I20EURICEZIRA Collection of Loan Receivable 17,954 17,969

ERFASDOFAAICL DT Payments into Time Deposits -1,354 -2,858

EHFASDINRCLBIRA Proceeds from Withdrawal of Time Deposits 3,140 1,277

EROHBEOEELZHSFHND Purchase of shares of subsidiaries resulting in change in 6.767 )

EIcL D scope of consolidation ’

TDfth Other, net -35,126 -31,118

&EERHCLS3Fry>1-J0— Net Cash Provided by (Used in) Investing Activities -422,034 -210,057

MITSUI FUDOSAN CO.,LTD

72




202443 ARIREHIE | EREFHFTE (202345A10BAK)
FY2023 : Consolidated Earnings Forecasts (Announced May 10, 2023)

RE - BRIBHF
Financial Results and
Corporate Information, etc.

5

Bifi] : &AM/ Unit : Millions of yen

FY2023 FY2022 b= i
¥ 48 /Forecast =i{#f/Results Change
= ' EA
Revenues from Operations PRl DL PpAZE e sRElte
[=1={ Leasing 780,000 755,238| +24,761
oy Property Sales 600,000 641,672 -41,672
NARIAY B Management 450,000 445,924 +4,075
MG E Facility Operations 180,000 144,577 +35,422
Tt Other 290,000 281,690 +8,309
yET= Leasing 162,000 149,795| +12,204
iR Property Sales 146,000 145,868 +131
R& 2. %) Management 60,000 63,383 -3,383
HEERE S Facility Operations 14,000 -3,690| +17,690
TDfh Other 2,000 - 904 +2,904
2HER-HE Elimination or Corporate - 54,000 - 49,047 -4,952
= |
Eiﬂﬁl 330,000 305,405| +24,594
Operating Income
=EERMES Non-operating Income/Expenses - 85,000 -40,046| -44,953
o=t =] Interest Income/Expense, in Net - 80,000 - 53,970 -26,029
Tt Other, in Net - 5,000 13,923 -18,923
|
ﬁﬁ.ﬂﬁ 245,000 265,358 -20,358
Ordinary Income
15nliE Extraordinary Gains/Losses 65,000 30,572 +34,427
A Y HAHEF 25 Income before Income Taxes 310,000 295,930| +14,069
EABIE Income Taxes - 96,000 - 92,556 -3,443
Y HAREF £ Profit 214,000 203,374| +10,625
FZEHECWETS  Profit Attributable
L4 HA R 28 to Non-Controlling Interests - 4,000 - 6,375 +2,375
A | |
Ptk EICIRET X HAFEFI 210,000 196,998| +13,001

Profit Attributable to Owners of the Parent

EIASMEE
2023F 4 A&DTROBOEI A NEEEITOTVEY
- MEROIEE DR IINEIADMIZOMID 4 XONSTEE TR ITNAIAD MIEEREREI[2OMI0 5 XDNEEE,
- [ZOABIEIAYNCEFN TR ESEEE. BRR-ABELMEREZ I X MIEN,

E 3 i
m B8
LEAS T ORIV RITINEM IT50/\RY 7 —RITE5(F LR | OINRE T S50,
BN ONEELTT OB F(CLPIBUN - 1557 RIAD,

m R
EREEDECHBIIZEXENRER EBLUDEF IS, IKERMIIDECH I MG REEARCLD
I A MR TILRUN - 18257 BIAD,

B YRIAYP
HEACS I EREEAEIHENIEPUN-Y (BUSEIBEE) NERFICHERIZ—A.
I -TZLODXEHESE, AMFEIESLHIAHK. BN BEERIAD,.

m GEERERE
AT -UY— MBI B ERAOFRITEEOEIAHY, BRR-ABEOEEZEHLURE - IREEOLIES2#A .
I A NEART (BN - BRBLUVEFEER RIAD,

n Tt
FEREAEEEOERNOZELIELRIAH . TIAD MNEARLLTUBIN - ERBLUEFOER RIAD,
EEET

RER 1 BREIEDECE R (S SHEANS 6 FUENOE68M (PRI34M. HAR34M) 2 FE.

Change in Segments
Mitsui Fudosan has undertaken a change in its business segments effective from April 2023. Brief details are as follows.
The previous four “Leasing,” “Property Sales,” “Management,” and “Other” segments have been reclassified into the five “Leasing,”
“Property Sales,” “Management,” “Facility Operations ,” and “Other” segments.
The “Facility Operations” and “Tokyo Dome ” categories included in the “Other” segment have been consolidated
into the “Facility Operations” segment.

Earnings Forecast

B Leasing
Both revenue and earnings are projected to increase owing to a variety of factors including contributions
from “TOKYO MIDTOWN YAESU,” “50 Hudson Yards,” and “LaLaport SAKAI,” completed during the fiscal year under review,
and the recovery in facility sales at retail facilities.

m Property Sales

Overall earnings are forecast to rise against a decline in revenue owing to an improvement in operating margins and increase
in the number of units sold in the “Property Sales to Individuals (Domestic)” category and the ongoing replacement of
assets in the “Property Sales to Investors” category.

B Management

Revenue is expected to increase and earnings decrease. In similar fashion to the fiscal year under review,

this largely reflects continued firm trends in the brokerage for individuals and “Repark” (car park leasing) businesses
and in contrast increases in DX-related and personnel expenses at each Group company.

m Facility Operations

Overall revenue and earnings are projected to increase and the segment to return to the black. This takes into account successful efforts
to capture domestic and overseas travel demand in the hotel and resorts category and factors in the Group’s ability to attract customers
in its TOKYO DOME business as well as a recovery in food, beverage, and merchandise demand.

m Other
Overall revenue and earnings are projected to increase and the segment to return to the black. This reflects a recovery in domestic
and overseas orders in the New Construction under Consignment business.

Shareholder Returns
The annual dividend per share for the fiscal year ending March 31, 2024 is forecast to increase ¥68 compared with the fiscal year
under review, to ¥6 (interim dividend per share of ¥34 and fiscal year end dividend per share of ¥34).
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m DRI A PR n 57 - WLEEGEE
Breakdown of Property Sales Segment Hifiy : BB/ Unit : Millions of yen Tangible and Intangible Fixed Assets Hifiy : BB/ Unit : Millions of yen
EAEED R FY2023 FY2022 . FY2023 FY2022 "
Property Sales to Individuals (Domestic) F48/Forecast S/ Results 3t/ Change F48) Forecast S/ Reoults 1%/ Change
=N Revenues from Operations 310,000 270,530 +39,469 | |#FHIRITE New Investments 260,000 386,592 -126,592
RSENR Condominium Sales 275,000 235,638 +39,361 | RlEiE Depreciation 130,000 125,298 +4,701
FEn:E Detached Housing Sales 35,000 34,892 +107
== sy
B#AE  Operating Income 50,000 39,368 +10,631| WARFCAIFENE -RUEE _
Real Property for Sale - Advances Paid for Purchases
E%ﬂﬁﬁ oP Margin 16.1% 14.6% +1-5pt FY2023 FY2022
_ ¥ 8 /Forecast 248 /Results M/ Change
ExRMT - BIMEEDEF
Property Sales to Investors and Individuals (Overseas), etc. RS New Investments 620,000 469,724 150,275
=EERING Revenues from Operations 290,000 371,142 - 81,142 |E{MEIR Recovery of Costs 400,000 440,581 -40,581
=R Operating Income 96,000 106,499 -10,499
pn nERFaE
Total Interest-Bearing Debt
FY2023 FY2022
= A Revenues from Operations 600,000 641,672 -41,672 T8 BARBEE = KBS -
Forecast Balance at end of Actual Balance at end of 1am/Change
ERAZ Operating Income 146,000 145,868 +131 e s
BHFasE Interest-Bearing Debt 4,450,000 4,048,531 +401,468
m EIAEEDERH
Property Sales to Individuals (Domestic Units) (F/Units)
FY2023 FY2022
48 /Forecast =45/Results 18/ Change
hEE Condominiums 3,350 3,196 +154
P Detached Housing 450 420 +30
ast Total 3,800 3,616 +184
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I Contingent Liabilities

In response to concerns regarding the faulty installation of foundation piles at a
condominium complex located in Yokohama and sold by Mitsui Fudosan Residential Co.,
Ltd., a consolidated subsidiary of Mitsui Fudosan, the company received a report
confirming that a portion of the piling used in construction failed to reach the necessary
depth and required bearing layer from Sumitomo Mitsui Construction Co., Ltd., the
building contractor, on April 11, 2016. Furthermore, Mitsui Fudosan Residential received a
notice from the City of Yokohama that the subject condominium complex violated the
Building Standards Law and a request that the company take all responsible measures to
address and correct the situation in line with discussions with condominium owners on
August 26, 2016.

In outlining its stance toward corrective measures including the reconstruction of the
condominium complex impacted by faulty installation as well as compensation, Mitsui
Fudosan Residential executed an agreement with the condominium association on May 8,
2016, confirming that the company would shoulder all expenses. Later, on September 19,
2016, the condominium association resolved that it would seek the complete
reconstruction of the entire condominium complex in accordance with the Act on Building
Unit Ownership, etc. This reconstruction was completed on February 25, 2021.
According to the report issued by Sumitomo Mitsui Construction, which noted that
construction records had been diverted and modified in connection with the installation of
foundation piles and that certain foundation piles failed to reach the necessary depth and
required bearing layer, the condominium complex was deemed to be in violation of the
Building Standards Law. As a result, and in accordance with the aforementioned
agreement, Mitsui Fudosan Residential has decided to seek damages including
reconstruction costs as well as expenses relating to the temporary housing of residents
during the period of construction under such remedies as tort liability and warranties
against defects from Sumitomo Mitsui Construction, as well as Hitachi High-Technologies
Corporation and Asahi Kasei Construction Materials Corporation, who installed the
foundation piles. On November 28, 2017, Mitsui Fudosan Residential filed a lawsuit
against the above three companies for damages in accordance with this reimbursement
policy. The amount claimed is approximately ¥50.5 billion as of the end of the fiscal year
under review.

Meanwhile, the amount of expenses incurred provisionally paid by Mitsui Fudosan
Residential up to the end of the fiscal year under review has been posted under current
assets on the Company’s consolidated balance sheet.

Depending on the flow of future events, any incidence of expenditure may impact the
consolidated results of the Mitsui Fudosan Group. At this stage, however, the Company is
unable to provide a reasonable estimate of any such impact.

I Change in Accounting Policies

Application of the Accounting Standard for Fair Value Measurement

The Company has applied the Implementation Guidance on Accounting Standard for Fair
Value Measurement (ASBJ Guidance No. 31 issued on June 17, 2021) effective from the
start of the fiscal year under review and has decided to apply the new accounting policy set
forth by the Implementation Guidance on Accounting Standard for Fair Value Measurement
into the future in accordance with the transitional procedures stipulated in paragraph 27-2
of the Implementation Guidance on Accounting Standard for Fair Value Measurement.
Meanwhile, the impact of this change on the consolidated finance statements under review
is immaterial.

Application of Accounting Standards Codification (ASC) No. 842, “Leases,” issued by
the US Financial Accounting Standards Board (FASB)

Certain overseas subsidiaries that adopt generally accepted accounting principles in the U.S.
(US GAAP) have applied ASC No. 842, “Leases,” effective from the consolidated fiscal year
under review. In accordance with the application of the standard, the Company has in
principle decided to record leasing transactions of the lessee of these subsidiaries, for all
leases in assets and liabilities in the consolidated balance sheet. In applying the standard,
these subsidiaries have adopted a method that recognizes the cumulative effect on the date
of initial application, which is permitted as a transitional treatment. The effect of this change
on consolidated financial statements is immaterial.
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Company Data : FinancialData (Last 11 Years)

Corporate Information, etc.

BAM/Millions of yen

FRE/FY 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
BN Revenue from Operations 1,445,644 1,515252 1,529,036 1,567,969 1,704,416 1,751,114 1,861,195 1,905,642 2,007,554 2,100,870 2,269,103
EEME EERIs Operating Income 148,184 172,567 186,074 202,482 232,698 245902 262,147 280,617 203,770 244,978 305,405
o R Ordinary Income 123,066 144,587 163,373 182,521 219,607 240,341 254,106 258,510 168,865 224,940 265,358
BT CRE S 5L RRI E;?gaftt”b“tab'e to Owners of 59,451 76,843 100,185 117,722 131,815 155874 168,661 183,972 129,576 176,986 196,998
i Total Assets 4,390,074 4,548,822 5,067,187 5,363,477 5,551,751 6,284,723 6,802,731 7,395,359 7,741,972 8,208,012 8,841,396
BRESAIRENE ! Real Property for Sale™* 915,222 961,449 1,031,080 1,167,745 1,334,167 1,524,863 1,630,558 1,907,839 1,930,528 2,051,704 2,163,634
B WA Tangible and Intangible 2,503,977 2,526,139 2,788,633 2,968,975 2,967,788 3,318,928 3,500,482 3,753,141 3,796,800 3,914,135 4,293,130
BAFRIRAE Fixed Assets
Financial BRI Capital Expenditure 72,355 148,255 273,487 207,172 173,745 440,752 390,514 379,279 565,266 272,389 386,592
e AT AN Depreciation 59,022 56,030 61,242 67,460 71,357 70,167 79,034 91,434 98,196 111,500 125,298
ERTaE? Interest-Bearing Debt ™ 2,120,225 2,040,071 1,976,150 2,226,236 2,287,489 2,604,656 2,906,610 3,481,117 3,623,438 3,667,234 4,048,531
BoEk Shareholders' Equity 1,181,174 1,274,355 1,871,922 1,922,305 1,984,635 2,204,882 2,342,512 2,408,679 2,555,885 2,796,474 2,900,726
BRI S3FrySa-J0— Cash Flows from Operating Activitie 99,684 189,903 30,343 32,154 227,432 30,143 216,709 87,004 187,862 271,469 297,708
oy o SEEBICEBFTYS2-I0-  Cash Flows from Investing Activities 71,132 -44,056  -261,640  -239,719  -201,583  -365,464  -388,895  -532,806  -131,035  -210,057 -422,034
Cash Flow gt ser g $ 3 Fpws1-J0—  Cash Flows from Financing Activitie: 7,944  -123,713 221,508 201,110 15,071 289,150 231,238 467,751 -66,565  -139,600 111,448
RERURESASNOBFES Egﬁc;ee:ig Cash and Cash 101,588 127,337 118,960 109,966 148,546 100,708 157,682 179,472 187,723 142,682 132,310
EPS(1HRSEDMERIZS) (M) EPS (Earnings Per Share) (Yen) 67.6 87.5 103.8 119.1 133.4 157.7 171.3 188.3 134.4 184.4 207.9
LRSI BPS(1HRSIDMEERE)(F)  BPS (Book-value Per Share) (Yen) 1,344.9 1,451.1 1,894.3 1,945.4 2,008.4 2,231.1 2,384.8 2,480.3 2,656.4 2,042.1  3,107.4
i)r::esxhare AR (F) Cash Dividends (Yen) 22.00 22.00 25.00 30.00 34.00 40.00 44.00 44.00 44.00 55.00 62.0
TR (FHE) '\('ﬁobuesra‘;f dihoir;;:;ed 881,424 881,424 991,424 991,424 991,424 991,424 991,424 979,250 965,281 959,474 948,451
ROA(%) "3 ROA(%) "> 3.66 4.07 4.10 4.14 4.59 4.58 4.44 4.18 2.84 3.31 3.86
ROE(%) "™ ROE(%) ™ 5.27 6.26 6.37 6.20 6.75 7.44 7.42 7.74 5.22 6.61 6.92
R
Financial D/ELS#(f%)™ D/E Ratio (Times) ™ 1.80 1.60 1.06 1.16 1.15 1.18 1.24 1.45 1.42 1.31 1.40
e B 2 EALEEE (%) Equity Ratio (%) 26.9 28.0 36.9 35.8 35.7 35.1 34.4 32.6 33.0 34.1 32.8
FRIETTIERI(%) Total Shareholder Return Ratio (%) 32.5 25.1 24.1 25.2 25.5 35.0 35.1 36.9 44.2 46.6 44.9

*1 BRSEFERBHFEE = IRSCRANBNEE + (T ERSEAAENE + BRI it + TS /Real property for sale = Real property for sale + real property for sale in progress + land for development + advances paid for purchases
*2 BFFEE=EHEAEL + NRIZEEA L + CP + JEHAEEIE + NRIBEHEEIHE + & + NRIHE + RHIMBE A E + NREHIE A £ /Interest-bearing debt = Short-term debt + non-recourse short-term debt
+ commercial paper + bonds redeemable within one year + non-recourse bonds redeemable within one year + corporate bonds + non-recourse bonds + long-term debt + non-recourse long-term debt
*3 ROA=(EEFZE + EEINNR ) /MR EEAE IR TI%S/ROA=(0Operating income + non-operating income)/average total assets over the period
*4 ROE=FRSHHE(CIRET 2 LIMFR/B S ERPEEIRTII5%E/ROE=Profit attributable to owners of parent /average shareholders’ equity over the period
*5 D/ELIA=BFIFAE/B2EXR/Debt Equity ratio=Interest-bearing debt/shareholders’ equity
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