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DISPOSAL OF COMMERCIAL PROPERTY AT 381 JOO CHIAT ROAD SINGAPORE 427621 (THE 
“PROPERTY”)  
 

 
The Board of Directors of Lian Beng Group Ltd (the "Company", and together with its subsidiaries, the 
“Group”) wishes to announce that the Company’s wholly-owned subsidiary, Lian Beng (Joo Chiat) Pte. Ltd. 
has on 8 September 2022 granted an option (the “Option”) to sell the Property to an unrelated third party 
purchaser (the “Disposal”). The Option is exercisable by the purchaser at its discretion within fourteen days 
from the date of the Option, and a binding sale and purchase agreement shall be formed between the 
parties upon such exercise. Completion shall occur twelve weeks after the exercise of the Option. 
 
The relative figures as computed on the bases set out in Rule 1006 of the Singapore Exchange Securities 
Trading Limited’s Listing Manual exceed 5% but do not exceed 20%. As the Disposal is within one of the 
Group’s core business activities in property investments, it falls within the Group’s ordinary course of 
business. Accordingly, Chapter 10 of the Listing Manual does not apply to the Disposal.  
 
The aggregate sale consideration of the Disposal was S$42,000,000. The sale consideration for the 
Property was arrived on a willing-buyer-willing-seller basis with the relevant purchaser, which has taken 
into account, inter alia, the cost of the Property and the prevailing market conditions.  

 
The Disposal is expected to have a positive impact on the net earnings per share and the net tangible 
assets per share of the Group for the current financial year ending 31 May 2023.  
  
None of the directors or substantial shareholders of the Company has any interest, direct or indirect, in the 
Disposal save for their shareholdings (if any) in the Company. 
 
The Company will keep shareholders informed of material updates as and when they occur. 
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