SECURITIES AND EXCHANGE COMMISSION
Metro Manila, Philippines

FORM 23-B
STATEMENT OF CHANGES [N BENEFICIAL OWNERSHIP OF SECURITIES
Check box if ne lenger subject Filegd pursuant o Section 23 of the Securities Regutation Code
to filing requirgmant
[1. Nama and Address of Reporing Ferson Z. Tssuer Name and Traging Symbol 7. Relationship of Reperling Ferson 1o 1ssusr
{Chack all applicable)}
ZOBEL DE AYALA, JAIME AUGUSTO AYALA CORPORATION (AC)
(Last} {First) (Middle) 3. 1ax [dentificaticn 3. Slatement for X Diractor 10% Qwner
Number MonthfYear X Officar Other
74 Cambridge Circle, North Forbes Park 104-145-637 May 2019 (give litla belaw) (specify below}
{Street) 4. Gitizanship 6. If Amendment, Date of CHAIRMAN & CEQ
Criginal (MonthYear)
Makati City FILIPING
Ty TProvinge) TPostal Coda)
Table 1 - Equity Securities Beneficially Owned
1. Class of Equity Security 2. Transaction 4. Securitles Acquired {A) or Disposed af (D) 3. Amount of Securities Cwned at End]4 Ownership Form: 6. Maturs of Indirect Beneficial
Date of Month Lirect (U} or Indiract (1) © |Ownership
{Month/DayYear} % Numbar of Shares
Amgunt {A}ar (D) Price
Common Shares at R50.00 Par Value Beg. Bal. 0.06% 365,021 | - 325,290 sh 325,280 indiract sh thru ESOWN
Bal as of 5/30/19 |l - 38,731 sh 39,731 sh lodged with PCD
05/30/2019 27,785 (A) £883.83 (ESOWN Price)
*Acquired through ESOWN subscription
End. Bal. 0.06% 392,806 | - 353,075 sh 353,075 indirect sh thru ESOWN
Bal as of 5!30/19ra| - 39,731 sh 39,731 sh lodged with PCD
Voting Preferred Shares at P1.00 Par Value End. Bal. 0.27% 543,802 ! D
Bal as of 5/20/10
Preferred "B" Shares at 2100.00 Par Value End Bal. 0.10% 20,000 | lodged with PCD
Bal as of 11/15/13
(Print or Typa Responses)
n.beneficial ownership:is:50%:of the pnviouaa:;_hgnhpldings-or»is‘oqual:t'o 5% of the outstanding
ovide the disclosure requirements:set forth.on page 3'of this form.. )

Reminder: Raport on a separate lina for each class of equily securitias beneficially owned directly or indirectly.

{1) A perscn s direclly or Indirectly the beneficial cwner of any equity security with respect te which he has or shares:
{A} Voting power which Includes the powar to vote, or to direct the voting of, such securily; andfor
{B} Invastment powar whith includes the power to dispose of, or to direct the disposition of, such security.

(2) A parson will ba deemed to have an indirect beneficial interast in any aquity security which is:
(A} held by members of a person's immediate family sharing the same household;
(B} held by a parinership In which such person is a general pariner;
(C) held by a corporation of which such parsen is a controlling shareholder; or
(D} subject to any contract, arrangement or undersianding whigh gives such persan voling power or investmant powar with respect 1o such security.



FORM 23-B (continued)

Table Il - Derivative Securities Acquired, Disposed of, or Beneficially Qwned
{e.g., warrants, optlons, convertible securitles)

T. Dernvative secanty

2. Conversion or

3. Transaction

4. Number of Derivative Securties

5, Date 5. Tile and Amount of 7. Price of 8. No. of 9. Owner- T0. Nature
Exercisa Price Date Acquired (A} or Disposed of (D) Exercisable and Underlying Securities Darivative Derivative ship Form of Indirect
of Derivative (MenthiDay/Yr) Expiration Date Securily Securilies of Derivative  }Benaficial
Security {Month/CayfYear) Beneficially Security; Ownership

Owned at Direct (O}
Dale Exercisable  |Expration Amount or End of or
Amount (A) or (D) Date Title Number Month Inairect (1} -
of Shares
N/A
Explanaticn of Responses:
JAIME AUGUSTO ZOBEL DE AYALA
By SONOMA SERVICES, INC. JUN 07 2019

Note:  File three {3) copies of this form, ane of which must be manually signed.
Attach additional sheets if space provided is insufficient,

a0
AGHNES R\SAYAO

Date

ROSELLE SHARON R. MENDOZA



SECURITIES AND EXCHANGE COMMISSION
Metro Manila, Phllippines

FORM 23-B

Check box if no fonger subject
10 liling reguirement

7. Name and Address of Heparing Person

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES
Filed pursuant to Sectien 23 of the Securities Regulation Code

¥ Tssuer Name and Trading Symbol 7. Relatianship of Reporing Person 1a 1ssuer

ZOBEL DE AYALA, FERNANDO AYALA CORPORATION (Ghectall apphcable}
|TCash) TFirst) Middle) I Tax Identmication T5. Stalement for % Director 10% Owner
Numbar MonthiYear % Officer Oiher
6 Harvard Road, North Forbes Park 104-104-087 May 2019 {glve titls below) {spacify below)
{Street) 4. Citizenship 6. If Amendment, Data of PRESIDENT & CQO
COriginal (MonthYear)
Makati City FILIPING
[TCTyY Province) (Fosial Code)

Table 1 - Equity Securities Beneficially Owned

1. Class of Equity Security 2. Transaction 4. Securilies Acquired (A} or Disposed of (D) 3. Amount of Securiies Qwned al End|4 Cwmership Form:

8. Nature of Indireci Beneficial

Dale of Month Lirect (U) or inoirect (8) * | Ownership
(Month/DayfYear) % Number of Shares
Amount (A) or{D) Prica
Common Shares at R50.00 Par Value Bey Bal 0.06% 386,480 I-313,291 sh 313,291 indirect sh thru ESOWN
Bal as of 5/30M19 [I- 53,189 sh 53,189 sh lodged with PCD
5/30/19 25784 A2 (Ay  |R8B3.83 (ESOWN Price)

*Acquired through ESOWN subscription

End Bal 0.06% 392,264 1- 339,075 sh 338,075 indirect sh thru ESOWN
Bal as of 5/30/19 4|1 - 53,189 sh 53,188 sh lodged with PCD
Voting Preferred Shares at #1.00 Par Value End Bal 0.28% 554,983 i D

Bal as of 5/20/10

If the change In beneficlal ownershipis:50% of the previous shareholdings or.is.equalto 5% of the outstanding . |
‘capital stock of the Issuer; provide the disclosure requirements:set forth on-page 3 of this form.. .

Reminder: Report on a separate tina for each class of equity securities baneficlally ewned directly or indirecily.

(1) A person is directly or indiractly the baneficial owner of any equity sacurily wilh raspact 1o which he has or shares:
{A) Voting power which intludes the power to vote, or to direct the voling of, such secunity: andfor
{B8) Invesimant power which includes the power to disposa of, or to direct the disposition of, such security.

{2} A parson will be deemed to have an indirect bengficial inlerast in any equity security which is:
{A} held by mambers of a person's immediate family sharing the same household;
{8} hetd by a parinership In which such persan is a general pariner;
{C) held by a comeration of which such parson Is a controlling shareholder; or
{D) subject to any conlract, amangement or understanding which gives such parscn voting power or Investment power with respect to such security.

{Print or Type Responses)




FORM 23-B

{continuad}

Takbla |1 - Derivative Securities Acquired, Disposed of, or Beneficially Cwned
(e.g., warrants, options, convertible securitles)

1. Dervaiive Securiy

2. Conversion or

3. Transaction |4, Number of Dervallve Securilies [5 Date 8. Tie and Amount o |7. Price of |3. No. of 3. Cwner- T0, Natore
Exercise Price Date Acquired {A) or Disposed of (D) Exercisable and Underlying Securities Derivative |Derivalive ship Form of Indirect
of Detivative (Month/Day/Yr) Expiration Date Security Securities of Derivative | Beneficial
Security (Month/Day/fear) SBeneficially Security; Ownership
Qwned at Direct (D}
Dale Exercisable  |Expiration Amount or End of or
Amount {Ayor{D) Date Title Number Manth Inairect (1) *
of Shares
N/A
Exptanation of Responses:
FERNANDO ZOBEL DE AYALA N BT BN
By: SONOMA SERVICES, INC.
Note:

File three (3} copies of this form, one of which must be manually signed.
Attach additional sheets if space provided is insufficient.

AGNES R.

a0
AO

Date

ROSELLE SHARON R. MENDOZA



SECURITIES AND EXCHANGE COMMISSION
Metro Manila, Phllippines

FORM 23-B

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES

Filed pursuant o Section 23 of the Securities Regulation Cade
Check box if no longer subject
to filing requirement

[T Name anc Address of Reporing Persen
FRANCIA, JOHN ERIC T.

7. Tssuer Name and Trading Symool
AYALA CORPORATION (AC)

7. Relatonsl Ip o Repomng Person 10 [ssuer

(Check alt applicable)

{Cas) (Firsty (Middle} 3. Tax Identiicaiion 5. Statement for Director 10% Owner
Number MonthiYear X Officer Other
No.12 Cabildo Street, Urdaneta Village, 150-843-068 May 2019 {give title below) (specify below)
{Strest) 4. Citizanship 6. If Amendment, Date of MANAGING DIRECTOR
Original (MonthYear)
Makati City FILIPINO
(Lity) (Province) {Pastal Cede)
Table 1 - Equity Securities Beneficially Owned
1. Class of Equity Security 2. Transaction 4. Securities Acquired (A) or Disposed of {D) 3. Amount of Securities Owned at Endi4 Ownership Form: 6. Nalura of Indirect Beneficial
Date of Month Lirect (L) of Inairect i} = |Ownership
{Menth/Day/Year) % Number of Shares
Amount {A)or{D) Price
Common Shares at P50.00 Par Value Beg. Bal. 0.02% 117,501 | indirect sh thru ESOWN
Bal as of 5/30/19
05/30/2019 2,723 /"7 {Ay R883.83 (ESOWN Price)
*Acquired through ESOWN subscription
End. Bal. 0.02% 120,224 | indirect sh thru ESOWN
Bal as of 5/30/18 y
]

If the change in. bomf‘clal ownershlp,ls 50%;ofithe, provious shareholdlngs orisequajto 5% of: the outstandlng; :

‘capltallstock of: the ssuer, prowdoetho dlsclosur

‘roquirements sot; forth.ompage 3 ofithis form..

Reminder: Report on a separate lina for each class of equity securities beneficially owned directly or indirecly.

(1) A person is directly or indirectly the beneficial awnar of any equity security with respect to which he has or shares:
{A) Voling power which includes the power to vote, or te direct the voling of, such security; andfor
(B) Invastment power which includes the power 1o dispose of, or to direct the disposition of, such security.

(2) A person will be deemed to have an indirect beneficial interest In any equity security which Is:
{A) held by members of a person’s immediate family sharing the same household;
{B) held by a parinarship in which such person Is a general partner;
{C) held by a corporalion of which such person Is a controlling sharehalder; or
{D) subject lo any contract, arrangement or understanding which gives such person voting power or invesiment power with respect 1o such security.

(Print or Type Responses)




FORM 23-B (continued)

Table |1 - Derivative Securities Acquired, Disposed of, or Beneficially Qwned
{e.g., warrants, options, convertlble securities)

1. Lenvative Security 7. Conversion of |3, Transaction |4, Number of Denvalive Secuniies 5. Date 6. Tile and Amount of 7. Price ol |8. No. of g, Uwner- 1¢. Nature
Exercise Price Date Acquired (A) or Disposed of (D) Exercisable and Undarlying Securities Derivative |Darivative ship Ferm of Indiract
of Derivative (Month/Day/Yr) Expiration Date Security Securities of Derivative  |Beneficial
Security {Month/DayfYear) Beneficially Security; Ownership

Owned at Direct (D}
) Date Exercisable Xpiration AmouUnt or | End of or
Amount {A)or(D) Date Title Number Manth tnarect (1) ©
of Shares
N/A

Exptanation of Responses:

Note:  File three (3) coples of this form, ane of which must be manually signed.

Attach additional sheets if space provided is insutficient. J U N ﬂ 7 Z[”g
JOHN C T. FRANCIA

Signatiyré of Reporting Person

Date




FORM 23-B

Check box if no longer subject
to filing requirement

SECURITIES AND EXCHANGE COMMISSION
Metro Manila, Philippines

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES

Filed pursuant o Section 23 of the Securities Regulation Code

7. WName and Address of Reporing Person

. Issuer Name and Tracng Symbol

7. Relationship of Reporting Person to lssuer

icabl

CONSING, CEZAR P. AYALA CORPORATION (AC) (Checic il applicable)
(Last) (First) {Middle) 3. Tax ldentification 5. Slatement for Director 10% Qwner

Number Month/Year _ Officer Other
33D Rizal Tower, Rockwell 902-969-910-000 May 2019 {give fitle belaw) (specify below)

(Street) 4. Citizenship 6. If Amendment, Date of SENIOR MANAGING DIRECTOR
QOriginal (MonthYear)
Makati City FILIPINO
[{Cltyy Provinca) Fosial Coda)
Table 1 - Equity Securities Beneficially Owned

1. Class of Equity Security 2. Transaction 4. Securities Acquired (A) or Disposed of {D} 3. Amount of Securities Owned at End|4 Ownetship Form: 6. Nature of Indirect Beneficial

Date of Month Uirect (L) or indirect {1} * |Ownership

(Month/Day/Year} % Number of Shares
Amount (A) or (D) Price
Common Shares at P50.00 Par Value Beg. Bal. 0.02% 102,987 | indirect sh thru ESOWN
Bal as of 5/30/19
05/30/2019 4,930 A% (Ay  |P883.83 (ESOWN Price)
*Acquired through ESOWN subscription
End. Bal. 0.02% 107,926 indirect sh thru ESOWN
Bal as of 5/30/18 ,
l

{Print or Type Responses)

:i—fhtl'ii Eﬁiﬁga in-._b_é_ﬁaﬂcialaownership!i‘slso%_ of the previous:shareholdings:or is:equal'to 5% of the.outstanding -
icapital stock of the issuer, provide the disclosure requirements set forth.on:page.3 of this form.

A

Reminder: Report on a separate line for each class of equity securities beneficlally owned directly or Indirectly.

{1) A person is directly or indirectly the beneficial owner of any equity security with respect to which he has or shares:
(A) Voting power which includes the power to vote, or to direct the vating of, such security; and/er
{B) Investment power which includes ihe power to dispose of, or te direct the disposition of, such security.

{2) A person will ba deemed to have an indirect beneficial interest in any equity security which is:
{A) hel by members of a person's immediata family sharing the same household;
{B) held by a partnership in which such person is a general partner;
{C) held by a carporation of which such person is a controlling shareholder; or
{D) subjectio any contract, arrangement ar understanding which gives such person voting power or invastment power with respect to such security.



FORM 23-B

{continuad)

Table Il - Derivative Securities Acquired, Disposed of, or Beneficially Owned
{e.q., warrants, options, convertible securities)

T. Dénvaive Secuarity 2. Conversion or |3. Transaction |4. Number of Denvallve Securiies T. Dale 6. Tille and Amountof 7. Price of |8, No, of 5. Gwner- 10. Nature
Exarcise Price Date Acquired {A) or Disposed of (D) Exercisable and Underlying Securitios Derivative  |Derivative ship Form of Indirect
of Derivative {Month/Day/Yr) Expiration Date Security Securitles of Derivative  |Benaficial
Security {Month/Day/Year) Beneficially Security; Chwnership

Cwned at Direct (DY
Date Exercisabla ] Expiralon AMOUN or End of or
Amount (A) or (D) Date Title MNumber Menth Ingregt (1) =
of Shares

N/A

Explanation of Responses:

Note:  File three (3) copies of this form, one of which must be manually signed.
Afttach additional sheets if space provided is Insufficient.

CEZAR P. CONSING

Signature of Reporting Person

Juk a7 28

Date




SECURITIES AND EXCHANGE COMMISSION
Metro Manila, Philippines

FORM 23-B

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES
Fited pursuant lo Section 23 of the Securities Regulation Cade
Check box if no lenger subject
1o filing requirement

1 Name and Addrass of Reporting Persan 2. Issuer Name and Trading Symbel 7. Relalicnship of Reporong Person 10 Issuer
{Check all applicable}
MARANAN, RUEL T. AYALA CORPORATION {AC)
Cash (Firsh) TMidgie) T, Tax [dentmcaton 5. Gtalement 1o Director 0% Cwner
Number Month/Year I Officer Other

37 Queensville Street, White Plains 158-257-394 May 2019 {give title below) {specify below)

{Streat) 4. Citizenship 6. If Amendment, Date of MANAGING DIRECTOR

Original {(MecnthYear)

Quezon City FILIPING
(City} (Pravincey (Postal Code}

Table 1 - Equity Securities Beneficially Owned

1. Glass of Equity Security 2. Transaction 4. Securities Acquired (A) or Disposed of (D} 3. Amount of Securiies Owned at End|4 Ownership Form: 6. Nature of indirect Beneficial

Date of Month 1hrect (U} or Indirect {1 * Dwne;ship
(ManthvDay/Year) % Number of Shares
Amount (A)or (D) Price
Common Shares at P50.00 Par Value Beg. Bal. 0.00% 18,822 I indirect sh thru ESOWN
Bal as of 5/30/19
05/30/2019 1375 A% (Ar _ |P883.83 (ESOWN Price)

*Acquired through ESOWN subscription

End. Bal. 0.00% 20,297 i indirect sh thru ESOWN
Bal as of 5/30/19
L)
Preferred B Shares at £100.00 Par Value End. Bal. 0.00% 0
Bal as of 1/14/2015
Voting Preferred Shares at £1.00 Par Value End. Bal. 0.00% 0

Bal as of 1/14/2015

{Print or Typa Responses)

Reminder: Report on a separate ling for each class of equity securities beneficially owned directly or indirectly.

{1) A person is directly or indirectly the beneficial owner of any equity security with respect to which he has or shares:
[A) Voling power which includes the power to vole, or ta direct the voting of, such security; andfar
(B) Investmant power which includes the power to dispose of, or to direct the dispesition of, such sacurity.

{2) A person will be deemed 1o have an indirect beneficial inlerest in any equity security which is:
{A) held by members of a person's immediate family sharing the samg household;
{B) held by a partrership in which such person is a general partner;
{C) held by a carporation of which such person is a controlling shareholder; or
(D) subject to any contract, arrangement or understanding which gives such person voling power or investment power with respect lo such security,



FORM 23-B (continued)

Table Il - Derivative Securities Acquired, Disposed of, or Beneficially Owned
{e.g., warrants, options, convertible securities)

T, Denvaive Secunty

2, Conversign or
Exercise Price
of Derivative
Security

3. Iransaction
Date
(Month/Day/Yr)

3. Number of Denvative Secunties 3. Dale 6. Tille and Amountof __ |7. Pnce of |8. No. af 9, Owner- T0. Nature
Acquired (A) or Disposed of (D) Exercisable and Underlying Securities Derivalive |Derivative ship Fonm of Indirect
Expiration Date Security Securities of Derivative  |Beneficial
{Monih/Day/Year) Beneficially Security; Qwnership
Owned at Direct {D)
Dale B Dle  [Expiration Amaount or End of or
Amount {A}Yor (D) Date Title Number Month nairect (i} ~
of Shares

N/A

Explanation of Responses:

Note: Fite three (3) copies of this form, one of which must be manually signed.
Attach additional sheets if space provided is insufficient.

UEL T. MARANAN

Signalure of Repuorting Person

Date

JUN 07 2019




SECURITIES AND EXCHANGE COMMISSION
Metro Manila, Philippines

FORM 23-B

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES

Check box if no longer subject . Filed purswant to Section 23 of the Securities Regulation Code
to filing requirement

[T Name and Address of Reporung Ferson B, Tssuer Name and Trading Symbal 7. Relatenship of Reportng Person (o 1Ssuer ]
HERMOSURA, SOLOMON M. AYALA CORPORATION (AC) {Check all appicatie}
Tast) TFirst) Widdle} T, Tax Igentihication B, Statement for Director 10% Owner
Number Manth/Year _x__ Gfficer . Other
22 Maranao St., La Vista Subdivision 107-478-241 May 2019 (give tille below} [specify below)
[Straet} 4. Citizenship 6. If Amendment, Date of CHIEF LEGAL OFFICER, CORPORATE SECRETARY, COMPLIANCE OFFICER & DATA
Original (MonthYear) PROTECTION QFFICER
CQluezon City FILIPINO
(City) {Province) [Postal Code)
Table 1 - Equity Securities Beneficially Qwned
1. Class of Eguity Security 2. Transaction 4. Securities Acquired (A) or Disposed of (D) 3, Amount of Securities Cemed at End of]l4 Gwnership Form: 6. Nature of Indirect Beneficial
Date Menth Lirect (V) or Inchrect (1) © Ownership
{Month/Day/Year) % Number of Shares
Amount (A)or {D) Prige
Common Shares at R50.00 Par Value Beg. Bak. 0.02% 102,044 |-10sh 10 sh lodged w/ PCD
Bal as of 5/30/19 |l - 102,034 sh 102,034 indirect sh thru ESOWN
05/30/2019 8,958 : {A)" P883.83 (ESCOWN Price)
*Acquired through ESOWN subscription
End. Bal. 0.02% 111,002 1-10sh 10 sh lodged w/ PCD
Bal as of 5!30[19r} 1-110,992 sh 110,992 indirect sh thru ESOWN
Voting Preferred Shares at 21.00 Par Value End. Bal. 0.03% 53,583 ' D
Bal as of 9/9/10
{Print or Type Responses)

Reminder: Report on a separate line far each class of equity securities beneficially owned directly or indirectly.

{1} A person is directly or indirectly the beneficial owner of any equity security with respect 10 which he has or shares:
{A) Voting power which includes the power to vote, or to direct the voting of, such security; and/or
{B) Investment power which includes the power to dispose of, or to direct the disposition of, such security.

(2) A person will be deemed ta have an indirect beneficial interest in any equity security which is:
{A) held by members of a person's immediate family sharing the same household;
(B) held by a partnership in which such person is a general pannar;
(C} held by a corporation of which such person is a contralling shareholder; or
{D} subject to any contract, arrangement or understanding which gives such person voting power or investment power with respect to such security.



FORM 23-B

{continued)

Table Il - Derivative Securities Acquired, Disposed of, or Beneficially Owned

(e.g., warrants, options, convertible securities}

1. Denvative Secunly T Conversion of |3, Transaction |4, Number of Dervalive Secunies 5. Dale ~ Tille and Amount of 7. Price of J&8.No.of Q. Owner- 10. Nature
Exercise Price Date Acquired (A) or Disposed of (D) Exercisable and Underlying Securities Derivative |Derivative ship Form of Indirect
of Derivative (Month/Day/Yr) Expiration Date Security Securities of Derivative Beneficial
Security {Month/Day/Year) Beneficially Security; Ownership

Owmned at Direct {D)
Daie Exercisable  |Expiration Amount or End of or
Amount {A) or () Date Title Number Month inairect (1} "
of Shares

N/A

Explanation of Responses:

Note: File three (3) copies of this form, one of which must be manually signed.

Altach additionat sheets if space provided is insufficient.

|

SOLOMON M. HERMOSURA

Date

JUN 79 72019




SECURITIES AND EXCHANGE COMMISSION
Metro Manila, Philippines

FORM 23-B

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES
Filed pursuant to Section 23 of the Securities Regulation Code
Check box if no longer subject
to filing requirement

T. Name and Address of Reporing Person

2. Issuer Name and Trading Symkol

7. Relalionship of Reporting Person 1o 1Ssuer
{Check all applicable)

AYALA, ALFREDO . AYALA CORPORATION (AC}

(Cast} G (Middle) 3. Tax [dentification 5. Statement Tor Director 10% Owner

Number Month/Year X Officer Other
1338 Caballero Street, Dasmarifias Village 109-819-390 May 2019 (give title below) (specify below)

{Street) 4. Citizenship 6. If Amendment, Date of MANAGING DIRECTOR
Original {MenthYear)
Makati City FILIPINO
[CTy) {Province) {Fostal Code]
Table 1 - Equity Securities Beneficially Owned

1. Class of Equity Security 2. Transaetion 4, Securities Acquired {A) or Disposed of {D) 3. Amount of Securities Owned at End}4 Ownership Form: 6. Nature of Indirect Beneficial

Date of Month Uaect (L) of Indirect (i} = |Ownership

{Month/Dray/Year) % Number of Shares
Amount {A) or (D} Price
Commeon Shares at P50.00 Par Value Beg. Bal. 0.03% 167,956 | -142,196 sh indirect sh thru ESOWN
Bal as of 5/30/19 |D -25,760 sh
05/30/2019 3,410 /ﬁ (A)" P883.83 (ESOWN Price)
*Acquired through ESOWN subscription
End. Bal. 0.03% 171,366 | - 145,606 sh indirect sh thru ESOWN
Bal as of 5/30/19 , |D -25,760 sh
13 {Print or Type Responses)

capitalistockiofithelissuerjiprovideitheldi

Reminder: Report on a separate line for each class of equity securities beneficially owned direclly or indirectly.

(4} A person is directly or indirectly the beneficial owner of any equity security with respect to which he has or shares:
{A) Voting power which includes the power to vote, or to direct the voling of, such security; andfor
(B} Investment power which includes the power to dispose of, or fo direct the dispasition of, such security.

{2) A person will be deemed to have an indirect beneficial interest in any equity security which is:
(A} held by members of a person's immediate family sharing the same household;
(B} held by a partnership in which such person is a general partner;
(C) held by a corporation of which such person is a controlling shareholder; or
(D) subject to any contract, arrangement or understanding which gives such person voting power or investment power with respect to such security.



FORM 23-B

(continued)

Table Ii - Derivative Securities Acquired, Disposed of, or Beneficially Cramed

(e.g., warrants, options, convertible securities)

1. Derivative Secunty 7. Conversion or 3. Transaction 4. NUmber of Denvative Secuniies 3. Date 5. Title and Amount of |7, Prceof |8. No. OF 3. Owner- T0. Nalure
Exercise Price Date Acquired {A) or Disposed of (D) Exercisable and Underlying Securities Derivative |Derivative ship Form of Indirect
of Derivative (MonthiDayfYr) Expiration Date Security Securities of Derivative  |Beneficial
Security {Menth/Cray/Year) Beneficially Security; Qwnership

Owned at Direct (D)
Date Exercisable  [Expiration Amount or End of or
Amount {A) or (D) Date Title Number Month Indirect{l) °
of Shares

N/A

Explanation of Responses:

Mote: File three {3) capies of this form, one of which must be manually signed.
Attach additional sheets if space provided is insufficient.

Vo

ALFREDO |. AYALA

Signature of Reporting Person

Date

JUN 07 2019




FORM 23-B

Check box if no langer subject
ta filing requirement

Metro Manila, Philippines

SECURITIES AND EXCHANGE COMMISSION

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES
Filed pursuant to Section 23 of the Securities Regulaticn Cede

T, Name and Adcress 07 Reparting Person

7. Issuer Name and 1rading Symbol

7 Telatonship of Reporing Parson 1o lssuer
{Check all applicable}

Table 1 - Equity Securities Beneficially Owned

ORBETA, JOHN PHILIP . AYALA CORPORATION (AC)
5] Frsh {Middiey 3. Tax [denuncaton 5. @ment for Directar 10% Owner
Number Month/Year 1 Officer Other
203 Calachuchi St., Ayala Alabang Village, Alabang 121-207-098 May 2019 (give title below) {specify below)
[Straet) 4. Citizenship 6. If Amendment, Date of
Qriginal {MonthYear) MANAGI IRECTOR
Muntinlupa City FILIPINO NGD
{City) {Province) {Postal Code)

1. Class of Equity Security

2. Transaction

4. Securities Acguired (A} or Disposed of (D)

3. Amount of Securilies Owned at End

4 Owmarship Farm:

6. Nature of Indirect Beneficial

Date of Month uirect (W) or Indirect (1) = |Ownership
(Month/DayYear} % Number of Shares
Arnount (Ayor (D) Prica
Common Shares at 250.00 Par Value Beg. Bal. 0.09% 588,361 1-303,394 sh 303,394 sh lodged wf PCD
Bal as of 5/30/19 [l - 284,967 sh 284,967 indirect sh thru ESOWN
056/30/2019 9,653 )"‘5 (AY P883.83 (ESOWN Price)
*Acquired tFrough ESOWN subscription
End. Bal. 0.10% 598,014 | - 303,394 sh 303,394 sh lodged wi PCD
Bal as of 5/30/19y || - 294,620 sh 294,620 indirect sh thru ESOWN
\

Reminder; Report on a separate line for each class of equity securities beneficially owned directly or indirectly.
(1) A person is directly ar indirectly the beneficial owner of any equity security with respect to which he has or shares:

(A) Vating power which includas the power to vote, or to direct the valing of, such securily; andfor

(B) Investment power which includes the power to dispose of, or to direct the disposition of, such security.

{2) A person will be deemed to have an indirect beneficial interast in any equity security which is:

{A) held by members of a person's immediate family sharing the same househotd;

(B} held by a partnarship in which such personis a general partner;
{C) held by a corporation of which such person is a controlling sharehalder; or
(D) subject to any contract, arrangement or understanding which gives such person voling power ar investment powsar with respect to such security.

(Print or Type Responses)




FORM 23-B (continued) Table Il - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., warrants, options, convertible securities)

1. Denvalive Security 7. Conversion or |3. Transaction |4. Number of Derivative Securities 5. Date 6. Title and Amount of 7. Price of 8. No. of 9. Owner- 10. Nature
Exercise Price Date Acquired (A) or Disposed of (D) Exercisable and Underlying Securities Derivative Derivative ship Form of Indirect
of Derivative (Month/Day/Yr) Expiration Date Security Securities of Derivative  |Beneficial
Security (Month/Day/Year) Beneficially Security; Ownership

Owned at Direct (D)
Date Exercisable Expiration Amount or End of or
Amount (A) or (D) Date Title Number Month Indirect (1) *
of Shares

N/A

Explanation of Responses:

JUN 102019
Note: File three (3) copies of this form, one of which must be manually signed. I |P A ORBETA

Attach additional sheets if space provided is insufficient. / Signature of Reporting Person Date
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