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SP AusNet successfully prices NOK 900M 15-year offer 
 
 
Enclosed is an announcement made by SP AusNet which is provided for the information of SPI Electricity & 
Gas Australia Holdings Pty Ltd noteholders. 
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SP AusNet successfully prices NOK 900M 15-year offer 

 
SP AusNet has successfully priced a Norwegian Kroner (“NOK”) 900 million, 15-year bond issue 
to raise approximately A$160 million.  
 
Adam Newman, SP AusNet Chief Financial Officer, said that: “We are pleased to price this 15-
year Norwegian Kroner bond. The issue was competitively priced and will add to our funding 
diversity both in terms of maturity and sources of debt.”    
 
Terms of the issue 

 
 
 
 
 
SP AusNet maintains a well diversified debt maturity profile together with well diversified sources 
of debt. This, together with a strong investment grade credit rating (Standard & Poor’s ‘A-’, 
Moody’s Investors Service ‘A3’) allows SP AusNet ready access to debt markets both in Australia 
and offshore.  
 
Debt Portfolio (following issue of bond)1 
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Net debt A$5,598M (as at 12 June 2014)  - offshore debt shown at hedged rates

WCF/CP Bank Debt A$ MTNs US$ GBP CHF HKD JPY EUR New bond

 
 
As at 12 June 2014 SP AusNet had $400 million of cash on deposit and $434 million of undrawn 
but committed bank debt facilities. 

                                                      
1
 Net Debt represents total debt less cash and the repayment of debt with bond proceeds 

       Amount  Maturity 

NOK900M      A$160M             25 Jun 29 
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For more information visit SP AusNet’s website, www.sp-ausnet.com.au. 

 
 
For further information contact: 
 
Investor Relations 
John Nicolopoulos 
Investor Relations 
+61 3 9695 6301 or +61 409 672 912 
 
 
Media Relations 
Jonathon Geddes 
Media Advisor 
+61 3 9695 6401 or +61 410 573 278 
 

SP AusNet 
 
SP Australia Networks (Distribution) Ltd  
ABN 37 108 788 245  
 
SP Australia Networks (Transmission) Ltd  
ABN 48 116 124 362  
 
SP Australia Networks (Finance) Trust  
ARSN 116 783 914  
 
SP Australia Networks (RE) Ltd  
ABN 46 109 977 371  
AFS Licence No. 294117 as responsible entity for 
SP Australia Networks (Finance) Trust  
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