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METECH INTERNATIONAL LIMITED 
(Company Registration No. 199206445M) 

(Incorporated in the Republic of Singapore) 
              
 

EIGHTH UPDATE: THE PROPOSED DISPOSAL OF THE COMPANY’S  
ELECTRONIC WASTE MANAGEMENT BUSINESS  

              
Unless otherwise defined, all capitalized terms used in this announcement shall be the same meaning as 
ascribed to them in the Company’s announcements dated 18 September 2018, 31 October 2018, 5 November 
2018, 9 November 2018, 14 November 2018, 31 December 2018, 18 January 2019, 19 February 2019 and 8 
March 2019 (the “Announcements”) and the Circulars to Shareholders dated 8 October 2018 and 27 March 
2019 (the “Circulars”). 
 
 
The Board of Directors (the “Board”) of Metech International Limited (the “Company” and together with its 
subsidiaries, the “Group”) refers to the Announcements and Circulars in relation to the proposed disposals 
of the company’s electronic waste management business in the United States of America and in Malaysia 
(together known as the “Proposed Disposals”).  
 
Further to the Company’s announcement dated 8 March 2019, the Company had commissioned RSM 
Corporate Advisory Pte Ltd (“RSMCA”), an independent valuer, to perform an additional valuation (the 
“Additional Valuation Report”) for the Proposed Disposals and to prepare  the estimated Market Value 
range of 100% of the share capital of the following Proposed Disposals: 
 

1) Metech Recycling (USA) Pte Ltd (“MRUS”) and its subsidiaries (collectively known as ”MRUS 
Group”); and  

2) Metech Recycling (Malaysia) Pte Ltd (“MRM”) and its subsidiary (collectively known as “MRM 
Group”) 

 
as at 31 December 2018 (the “Valuation Date”). 
 
For the purpose of this valuation, Market Value is defined as “the estimated amount for which an asset or 
liability should exchange on the valuation date between a willing buyer and a willing seller in an arm’s length 
transaction, after proper marketing and where the parties had each acted knowledgeably, prudently and 
without compulsion”, as set out in the International Valuation Standards by the International Valuation 
Standards Council. 
 
The following is an extract from the Additional Valuation Report and should be read by the Shareholders in 
conjunction with, and in full context of, the full text of the Independent Valuation Summary Letter as set out 
in the Appendix. All terms and expressions used in the extract below shall have the same meanings as 
those defined in the Additional Valuation Report, unless otherwise stated. 
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Valuation Summary 
Indicative Valuation in S$  
 Net Assets Value approach 
MRUS Group S$0 
MRM Group S$44,200 

 
The Net Assets Value Approach was applied to estimate the Market Value range of 100% of the share 
capital of the Proposed Disposals as at the Valuation Date.  
 
The Additional Valuation Report shall be made available for inspection during business hours at the 
Company’s registered office from the release of this announcement till the Extraordinary General Meeting 
held on 12 April 2019. 
 
 
For and on behalf of the Board of Directors of 
METECH INTERNATIONAL LIMITED 
 
 
Simon Eng 
Chief Executive Officer 
 
Date: 5 April 2019 
              
 

The announcement had been prepared by the Company and its contents have been reviewed by the 
Company’s Sponsor, RHT Capital Pte. Ltd. (the “Sponsor”) for compliance with the relevant rules of the 
Singapore Exchange Securities Trading Limited (the “SGX-ST”) Listing Manual Section B: Rules of Catalist.  
The Sponsor has not independently verified the contents of this announcement.   
 
This announcement has not been examined or approved by the SGX-ST.  The Sponsor and the SGX-ST 
assume no responsibility for the contents of this announcement including the correctness of any of the 
statements or opinion made or reports contained in this announcement.   
 
The contact person for the Sponsor is Mr. Shervyn Essex, Registered Professional, Registered Professional, 
RHT Capital Pte. Ltd., 9 Raffles Place #29-01, Republic Plaza Tower 1, Singapore 048619, tel: 6381 6757. 
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APPENDIX 
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