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Q1: O.Z. S.p.A performed creditably in 2025. Are wheel productions carried out in 
Europe? 
 
Company’s Response  
 
OZ SpA produces about 5% to 10% of its total Wheels sales in Italy and the balance is 
outsourced to other Contract Manufacturers outside of Italy (For example, YHI 
Manufacturing (Malaysia) Sdn Bhd). 
 
 
Q2. The segment report states that the wheel operation outside Malaysia incurred a 
loss of $12 million. Did it mean the operating loss was $4 million, after factoring in $8 
million retrenchment costs? 
 
Company’s Response  
 
Besides retrenchment costs of about $8 million, our Suzhou and Taiwan factories also 
incurred about $2.8 million of other closure-related costs, such as losses on disposal of 
immovable assets and repairs & maintenance expenses to restore factory premises to its 
original Make Good Condition. The balance of $1.2 million was the operating loss after 
excluding the retrenchment and closure-related costs.  
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