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SGX ANNOUNCEMENT 

 

 

PROPOSED ACQUISITION 

 

The Board of Directors of Geo Energy Resources Limited (the “Company”) (SGX:RE4) refers to its 

results announcement for the second quarter and six months ended 30 June 2019 (“2Q2019 

Announcement”).  

 

As disclosed in the 2Q2019 Announcement, the Company is exploring the potential acquisition of 

new coal assets for a producing coal mine in East Kalimantan, Indonesia (“Potential Transaction”). 

As part of the bid process, the Company has today submitted a revised non-binding proposal for the 

Potential Transaction, subject to further due diligence and other conditions. 

 

The Potential Transaction, if it proceeds, is likely to represent a very substantial acquisition under 

the Listing Rules of the Singapore Exchange Securities Trading Limited (the "SGX Listing Rules"). 

 

There is no certainty or assurance that a transaction will materialise or be concluded. The Company 

will make further announcements as and when appropriate and in accordance with the requirements 

of the SGX Listing Rules. 

 

Shareholders and holders of the Company’s securities and potential investors are advised 

to exercise caution when dealing in the listed securities of the Company. They should 

consult their stockbrokers, bank managers, solicitors or other professional advisers if they 

have any doubt or have any questions on dealing with the securities of the Company. 

 

 

BY ORDER OF THE BOARD  

Charles Antonny Melati  

Executive Chairman  
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