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1- Including full payment of financial expenses;  

2- Excludes codeshare and interline destinations. 
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1. Excluding gains and losses on currency and Exchangeable Senior Notes. 

2. Excluding non-operating expenses and depreciation related to fleet idleness of approximately R$530 million in 4Q20 and non-

recurring expenses of approximately R$310 million in 4Q19. 

3. Excluding Perpetual Notes and Exchangeable Senior Notes. 

4. Excluding depreciation and non-operating expenses of approximately R$530 million in 4Q20 and non-recurring expenses of 

approximately R$310 million in 4Q19. 
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