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JSW HYDRO ENERGY LIMITED 

(Formerly known as Himachal Baspa Power Company Limited) 
Reglstered Office: Sholtu Colony 

P.0. Tapri, Dist. Kinnaur (H.P.)- 172104 

CIN:U40101HP2014PLcoo0681 
Standalone Statement of Audited Financial Resuts for the Quarter ond Vear ended 31.03.2021 

(Croe)
Quarter ended Year Ended

31.03.2021 31.12.2020 31.03.2020 31.03.2021 31.032020 
ReferNote-3

123.37 
S.65 

Particulars 

Reter Note-3Unaudited 
225.8

Audited Audited

148.13 1,222.62 1,263.69Revenue from Operations 
Other Income 
Total Income (t+) 

4.99 3.58 38.85 11.58 
129.02 230.8 151.71 1,26147 1,275.27

V Expenses: 
a) Employee Benefits Expense 

b) Finance costs 
c) Depreciation and amortisation Expense 
d) Other Expenses 

Total Expenses

14.90 12. 86 12.3 54.58 5143 
108.06 54 128.7 451.36 550.00 
116.63 109.15 107.77 442.91 433 89 

40.34 215 37.3 1044 133.15 
279.93 253.12 286.24 1,053.25 1,168.47 

Profit/(loss) before tax and deferred tax (recoverable 
frorm)/adjustable in future tariff (m- IV) 

V 

(150.91) (22.3 (134.53) 208.22 106.30

Tax Expense 
Current Tax 

Deferred Tax 
(48.54) (12.31) (31.08) 59.22 18.39

25.31 9.46 28.93 (38.14 (1542
Vi Deferred Tax (recoverable from)/ adjustable in future tariff (25.31 (9.46) (28.93) 38.14 1542 

Net Profit/ (Loss) for the year (V-VI -VI) 
(48.54)| 
(102.37)

(12.31)|
(9.99] 

(31.08) 
(103.45)

59.22
149.00

18.39
88.41 Vif 

Other Comprehensive Income 
) tems that will not be recassfied to Profit or loss (net of taxes) 0.21 

0.21 
(102.16)

0.11)
0.11 
(10.10] 

(045) 
(0.45)

(103.90

(0.0 
(0.08)
148.92 | 

(0.4 
45 

Total Comprehensive (loss)/income (Vill+13) 96 

Paid-up Equity Share Capital
Fece Value of 10 per share) 

Other Equity

1,250.05 1,250.05 1,250.05 1,250.05 1,250.05

Xl 738.51 589.32

XIEarnings per Share (not annualised) 

|-BasicEPS (R) 
- Diluted EPS (K)| 

(0.82)
(0.82)

(0.08 
(0.05 

(0.83) 
(0.83) 

1.19 0.71 
1.19 0.71 
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Crore
As at 

Statement of Asset and Llabllitles 

31.03.2021| 31.03.2020 
Audited

Particulars SI. 
Audited

ASSETS
Non-current assets:

5,969418 6,342.84(a) Property, Plant and Equipment 

(b) Capltal work-in-progress 
(c) Other tntangible assets
(d) Investments in subsidiary 
e) Financlal assets

23.03 7 .97 

747.57 784 .34 

A54.15 68.86

12045 173.94
( Other financial assets

() Income tax assets (net)
g) other non-current assets

36.52 4.04 

25.77
7,376.97

25.53
7A47.52Total Non-Current Assets 

Qurrent assets:
11.66 1146 

(a) Inventories 

(b) Financial Assets

(0Ivestrments 
() Trade receivables 
) Cash and cash equivalents 
(iv) Bank Balan ces other than (ii) above

(v) Other financial assets

472.22 203.84

51.26 183.97 
109.94 048 

14 1.84 

128.01 174.95

12.7 
825.9

8,202.90

32.94
639 48 

8,087.00

( Other aurrent assets
Total Current Assets

Total Assets

EQUITY AND UABLITES

Equity
(a) Equity Share Capital
(b) Other Equity

1,250.05
738.51
1,988.56

1,250.05

589.32
1,839.37Total equity

UABLTIES

2 Non-current liabilties 

(a) Financial Liabilities 

()8orrowings 
i) Other financial liabilities 

4,838.0 08 5,140.30

452.22 194.80

6.98 
5,297.28

4.58 
5,339.78

b) Provisions 
Total Non- Current Liabilities 

3 Ourrent liabilties 

(a) Financial Liabilities 

i) Borowings 

()Tradepayables
(a) Total outstanding dues of micro and small enterprises 

(b) Total outstanding dues of creditors other than micro

and small enterprises 
ii) Other financial liabilities 

30.00 

3.41 055

22.4 74.58 

857.06 828.68 

2.39 2.65 
(b} Other current liablitles 

(c) Provisions 1.39
907.85

6,214.34 6,247.63
8,087.00 

1.7 74 

Total CurrentLuablities 
Totalliabilities 

Total Equity and iablities 

917.06 

8,202.90 
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Statement of Cash Flows ( Crore) 
For the Year For the Year 

Particulars ended 31st ended 31st 

March,2021 March, 2020 

CASH FLOW FROM OPERATING ACTIvITIES 

Proft before Tax 208.22 106.80 

Adjusted for 

A42.91 A33.89 Depreciation and amortisation 

Interest Income 

Net Gain from current investments 

Excess provision no longer required written back 

Proft on sale of capttal assets (net of loss on assets sold/scrapped / written off) 
Share based payment expenses

Finance costs

Fixed Assets written off 

Operating profit before working capital changes

Adjustment for 
Decrease/(Increase) in Trade and other receivables 

Increase/(Decrease) in Trade payables& Other Liabilities 

Decrease/(ncrease) in Loans & advances and other non-current assets

Decrease/(Increase) in Inventories 

(5.64)
(12.04)

(2.41)
(6.33)
(0.17)(18.00)

(0.05)
0.27 0.21.

451.36 550.00

5.11 

1,072.14 1,081.99

152.9 15.51
260.87 375.20

(119.94)
(0.42)

102.9

(0.2 20)| 
516.61 270.29

1,588.7 1,352.28Cash generated from operations 

Direct taxes patd 

NET CASH FLOW FROM OPERATING ACTIVITES 

CASH FLOW FROM INVESTING ACTIVITIES 

Purchase of property, plant & equipment including CWIP and capital advances
investment made in Equity

Bank deposits not considered as cash and cash equivalent 

interest received

Net Gain from urrent investments 

NET CASH UsED IN INVESTING ACTIVTIES 

CASH FLOW FROM FINANCING ACTIVITES 

Borrowings repaid

(19.20
1,333.08

(61.65 

1,527.06

(42.9 

(385.28)
(6.30)

(41.44)
(68.86)
(1.76)

5.64 1.45 

2 .04 6.33 

(416.81) (104.28) 

(258.24)
(1.44)

(472.73)
(732.41)

(642.12) 
(2.96)

(532.60)
(1,177.68)| 

Payment of Lease liabilities

Finance costs paid 

NET CASH USED IN FINANCING ACTIVITIES 

NET INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTS (411+H1) 
CASH AND CASH EQUNALENTS-At the beginning of the year 
CASH AND CASH EQUVALENTS At the end of the year

|1) Balances with Banks 

2) Cash on hand 

3) lavestments in mutual funds 

377.8 51.12

204.32 153.20 

s82.16 204.32 
109.92 0.47 

0.02 0.01 

472.22 
582.1 

203.84
204.32 Total 

&CO AH QUPTA
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Notes: 
The Company is engaged in only one segment viz. "Generation and Sale of Power" and as such there are no separate reportable segmentsasper

IND AS 108 "Operating Segments". 
Comparative financial information has been regrouped and reclassified, wherever necessary, to correspond to the figures of the current 

Quarter/period. 
The fligures for the quarter ended 31st March, 2021 are the balancing figures between the audited figures in fespect of the fulfinancial year and 
the published year to date figures upto the third quarter of the retevant finandal year ,which were subject to lirmited review by the Statutor
The above results have been reviewed and approved by the Board of Directors in its meetings held on 24th June,2021. The Statutory Auditors of 

the Company have cerried out Audit of the resuts for the year ended 31st March,2021.
in view of the seasonal nature of business of the company, the financial results of the quarter may not be comgarable wth the preious/

subsequent quarters. 
During the Quarterended 31st December 2019the company has purchased 100% equty of 1sw Enesgy(Kutehr) uimited from the parent
Compamy 5W Energy limited for a consideration of t 26.34 crore.Companry has further acquired Equity of 427 B1 crorein form of reht izsue A 

on 313t March, 2021 the total equity Investment made by the Company in 15W Energy (Kutehr) Limited, a sudsidary, is 45.15rone 
The Company has considered the possible effects that may result from the pandemic relbting to COVID-19 in the preparation of the recuts. Tne 

Compamy's generation capacities are tied up under long term power purchase agreements, which insulates revenue of the Compary.Pased on the 
presemt assessment, the Management does not expect any medium to long-term impact on the busineses of the Compay The Comgary ar 
evauated the possible effects on the carrving amounts of property. plant and equipment, inventory, ions and receirbles basks the intemal and
extemal souraes of information and concluded, exercising reasonable estimates and judgements, that the carrying amounts of there asets aret 
recoverable. Having regard to the above, and the Company's lIlquidity positilon coupled with expected future cash fows, there is no ucertainty in 

meeting financial obligations in the foreseeable future. The impact of CoviD-19 may differ from that estimated as t the date of approval of these 

finandial results.
Subsequent Events: 

a) The Company has raised tS,162.87 arore [US 707 milion] by issuing of US$ denominated senior secured "Green bonds" (ako referred a the 
notes) pursuant to Rule 144A of the US. Secunties Act, 1933, as amended, and applicable indian regulations, for the repament of ts eristine 

green project relbted rupee-denominated indebtedness. The notes are listed on the Singapore exchange Securties Trading Linmited (564.5T 
The Central ectricity Authority "cEA") has approved uprating of Karcham Wangtoo Hydro Electric Power Plant the Project) fom 1.000 MM 
to 1,045 MW with review of operational parameters and performance for at least two monsoon seasons and then to 1,051 MW subject to 

concurrence by the CEA. 
The Code on Social Security, 2020 ('the Code') received presidential assernt on 28th September, 2020. However, the date on which the Code wil 

come into effect has not yet been notified. The Company will sess and record the financial impact of the Code in the periodls] when it become 

effective. 

For and on behalf of the Roard of Directors 

ergy 
Place: Mumbai Prashant Jain 

Chairman Date:24th June,2021 
(DIN: 01281621] 
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JSW HYDRo ENERGY LIMITED
(Formerty known as Himachal Baspa Power Company Limited) 

Registered Office : Shotu Colony 

P.O. Taprl, Dst. Kinnaur (H.P.)- 172104 

CIN: U40101HP2014PLcO00681 
Consolidated Statement of Audited Financial Reuts for the Quarter and Year ended 31.03.207m 

(Crore) 
Quarter ended 

31.12.2020 
Yearendec 

31.03.2021 31.03.2029 31.03.2021 
Refer Note-3 

Particulars 31.03.2020 
Refer Note-3 

S. 

Unaudited Audited Audited 

Revenue rom Operations 

Other hcome 

Total Income (t||) 

123.37 225.83 148 13 1,222.62 | 
38 95 

1,26147 

1,263 69 
565 99 3 58 11 

129.02 230.82 151.71 1,275.27
V Expenses: 

a) Employee Benefits Expense 

b) Finance costs 
Depreciation and amortisation Expense 
o) Other Expenses 

Total Bxpenses 

Proft/loss) before tax and defemed tax (recoverable from)/adjustable in 
futuretaritfm- M 

14.90 12.36 51 43 
S50.00

12 86 

108 06 109.54 128 76 45136 
116.09 109 17 443 03 

104 52 
1,03A9 

433 91 
13.03 

107.79

4041 21. 58 42 20 

280.06 253.15 291.11 1,313.37 

(151.04) (22.33) (139.40) 207.94 161.90 

VTax Expense
-Current Tax 
Deferred Tax 

|Deferred Tax (recoverable from)/ adjustable in future tarifi

(48.54) (31 08 
28.93 

S9 22 
(39 14) 

33 14 

12. 13 39 
115A2 
15 42 
12.39
B51 

25.31 946 

(25.31) 
(48.54)| 

(102.50

19 46 
(12.31]

(10.02)

28 93 
(31.08

(108.32 
59.22
148.76vI Net Proft/ (Los) for the Year (V-- v) 

X 0ther Comprehersive Income 

(011 
(0.11) 

(10.13)

0 45 
(045 

(108.77

(0 08 
0.03 

148.68

045 
(045}

i) ltems that will not be redassfied to Profit or loss (net of taxes) 0.21 

0.21 
Total Comprehensive Income VI+0) (102.29)| X 

1,250.05Paid-up Equity Share Caprtal
Face Value of R10 per share) 

1,250.05 1,250.05 1250.05 1250.05

Xother Equity 733.03 S84 08 

XIEarmnings per Share (mot anmualised) 
-BasicEPS()

Diluted EPS(R)
(0.82) 
(0.82 

(0.08) 
(0 08) 

(0.87
(0.87 

LS| 057 
LIS 067 

A 
TIA 
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Statement of Asset and liabilities (KCrore ) 

AS at 
31.03.2020 

Audited

St. Particulars 31.03.2021 
Audited

ASSETS

Non-current assets: 
(a) Property, Plant and Equipment 

(b) Capital workinprogress 
(c) Other Intangible assets 

ld) Finandial assets 

5,982.48 6,355.02 
A01 54 2857 71 

747.57 784.3

Other financial assets 
(e) Income tax assets (ne) 

120.91 173.95

34 0S 
15. 

7,578.15

36.53 

164.06 
7453.09 

() Other non-curent assets
Total Non - Curent Assets

Current assets:

(a) hventories 11.66 11.46 

(b) Finandal Assets

() investments 472.22 203 84 

97 ()Tradereceivables 
)Cash and cash equivalents 

51.26 83. 

115.08 143 

fiv) Bank Balances other than (i) above 4015 31 85 

128 02 
3355 
851.94 

8,305.03

174 96 
3321 

640.72
8,318.87

v)Other financial assets 
(c) Other aurent assets

Total Current Assets| 

Total Assets

EQUTY AND uABILITIES 

1 Equlty
1,250.05 

4.08 
1,834.13 

1,250.05 la) Equity Share Capital

(b} Other Equity 733.03 
1,983.08 L Totalequity

WABILITIES 
Non-current liabilities 

(a) Finandial Liabilites 

6) Borrowings 
(i) Other finandal liabilities 

4,838.08 5,14030
452.22 194.80

6.98 
5,297.28 

4.68 
5339.78

(6) Provisions 
Total Non-Cument Liabilities 

Carrent lHabilities 

a) Finandial Liabilities 

() Borrowings 30.00
( Trade payables 

(a) Total outstanding dues of micro and small enterprises 

(b) Total outstanding dues of reditors other than micro 

341 0.55 

and small enterprises 22.56 74.58

i) Other finandial liabilities 964.01 1,065.55

295 2.89(b) other aurrent liabilities 

1.74
1,024.67
6,321.95
8,305.03

139 
1,14496 
6,484.74 
8.318.87

(c Provisions 
Total CurrentLiabilities 

Total liabilities 

Total Equity and Liabilities 

74W 
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Statement of Cash Flows (Goe) 

For the year For the Year 
ended 31st erded 31st 

Particutars 
Marth, March, 
2021 2020 

CASH FLOW FROM OPERATING ACTIVITIES 

Proit before Tax 207.98 101.90 

Adusted fo 

433.91|
( A1 
(6 33 
(0.17 

AA3,03 |Depredation and amortisation 

Interest income earned on Ananial assets that are not designated as at FVTPL (5.641 
(12,04)
(18.00) 
(0.05)

Net Gain from aurrent investments 

Excess provision no longer required written back 
Gain)/ Loss on sale / discard of property, Plamt and equipment 

Share based payments
Finance costs

0.27 0.21 

451.36| 550 00 
5.11 Fired Assets written off 

1,072.01 1,077.11 Operatire profit before working capital changes
djustment for movement in working capital : 

132.37 1619 
Decrease/increase) in Trade and other receivables 

Inrease/ (Dearease) in Trade payabies &Other liabilities 

Decrease/ (increase) in loans& advances and othernon-current assets

Derease (increase) in Inventories 

131.38 611.01

(139 S0 6.19)| 
(0.20) 

247.36
(O48) 

437.22 

1,319.38 
(61.70)

1,257.68 

1,564.33
Cash penerated from operatlons 

(19.23 
Direct taxes paid 

NET CASH GENERATED FROM OPERATING ACTIvTIES 1,545.12| 

CASH FLOW FROM INVESTNG ACTIVITIES 

Purchase of property, plat& equipment induding CWIP and capltal advances

Bank depasits not considered as cash and ash equivalent 

(154.62) (321.3 

(6.30
5.64 

(1.77 
145 

interest received

Net Gain from current invesments 

NET CASH USED IN INVESTING ACTIVITIES 

CASH FLOW FROM FINANCGING ACTIVITIES 

Borrowines repaid 
Payment oflease liabilities 

|Finance costs paid 

NET CASH USED IN FINANCING ACTIVITIES 

NET (DECREASE) / INCREASE M CASH AND CASH EQUIVALENTS (HIH) 

CASH AND CASH EQUIVALENTS-At the begining of the Year 

CASH AND CASH EQUVALENTS - At the end of Year 

1) Balances with Banks

2 Cash on hand

3) ivestments in mutual funds 

Total 

12.04 6.33 

(143.24) (315.37 

(642.12
(2.96 

(532.6 

(258.24)
(1.44 

(472.73)
(73241) 
382.03 
205.27 

(1,177.68 
52.07 

153.2 

587.30 205.27
115.03 142 

0.01 0.05 

472.22| 
587.30 

203 84 
205.27 

74W 20UNTA
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Notes:
The Company is engaged in only one segment viz. "Generation and Sale of Power and as such there are no separate reportable segments as per IND AS - 102 

Operating Segments". Comparatie finandial information has been regrouped and relassified, wherever necessary, to correspond to the flgures of the current quarter/period. 

The figures for the quarter ended 31st March, 2021 are the balancing figures between the audited figures in respect of the foll finaneial year and the publishedj 
year to date fgures upto the third quarter of the relevant financial year ,which were subject to iknted rmdew by the Stattory Audtors. 
The above results have been reviewed and approved by the Roard of Drectors n its meetingt heled on 24th hne,)02 1. The Statutory Ayditors of the Compan 

have camled out Audil of the resuhs for the year ended 31st Merch, 2021 
In view of the seasonal nature of bustiness of the omparry, the financial results of the quarter may ot he cormparable with the prevous/ uwbsequent 

quarters ISW Energy (Kurtehr) limted has become 100% subshdiary of J5WHEL from 23rd Deember, 2019. Accordingv, last year igsres are not strlethy comparable. 

The Company has considered the possible effecte that may resut from the pandernit relating tn ((V-19 in the preparation of the resuts. The Compan/

generation capadities are tied up under long term power purchase agreements, which insuiates revenne of the Cornpary. Based on the present a1%ezmen, 

the Management does not expect any medhum to long-term Impact on the tursinesses of the Compary. The Company has evauated the posible eMects on thal 

caming amounts of property, plant and equipment, inventory, loans and recetvables batis the internal and external sources of informatton and conckded, 
ewerrising reesonable estimates and judgements, that the tarryng amounts of these assets are recoverabte. Hainge regard to the sbove, and the (nmpards 
quidity position coupled with expected future cash flows, there is no uncertairty in meetng financial obligations in the foreseeable future. The imgact of 

CovWo-19 may differ from that estimated as at the date of approval of these finandal resuks. 

Subsequent Events
The Compamy has ralsed t 5.162.87 orore U5s 707 milion) by suing of Uss denominated sentor secured "Green bond" (alko redered s the noei 
pursuat to Rule 144A of the U.S Securties Act, 193, as amended, and apitkable Indian reguations, lor the repament df Rs esiaing gen projecz relaed 

rupeedenominated indebtedness. The notes are listed on the Singapore exchange Securties Trading Limited [GX-Sr).
B)The Gentral Eestricty Authority rCEA") has approved uprating of Karcham Wangto Hydro EietrkPowerPlart the Projed) trom 1.00 MW to 
1,045 MW with review of operetional paremeters end performance for at least two monsoon seasos and then to 191 MW sbject to cocurence by the 

CEA. 
The Code on Social Securty, 2020 (the Code') received presidential assemt on 28th September, 2020. However, the date on wch the Code wa come into 
efect Aas not yet been notified. The Compay will sess and record the finandal impact of the Code in the periods) when x becomes efect 

For and on behalf of the Board of Directors 

oner 
Place: Mumbai Prashant Jain 

Chairman Date:24th June,2021 
[DIN: 01281621] 
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