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TRANSFER OF SHARES IN WHOLLY-OWNED SUBSIDIARY

The board of directors (the “Board”) of UPP Holdings Limited (the “Company”) wishes to announce that
the Company has transferred its entire shareholdings in UPP Investments Canada Limited
(“UPP Canada”), a wholly-owned subsidiary of the Company, to UPP Investments Luxembourg S.ar.l.
(“UPP Luxembourg”), another wholly-owned subsidiary of the Company (the “Transfer”), for a
consideration of Canadian Dollars (“C$") 29,500,100.

Following the completion of the Transfer:

€) UPP Luxembourg will hold the entire issued and paid-up share capital of UPP Canada; and

(b) UPP Canada will become an indirect wholly-owned subsidiary of the Company.

The consideration for the Transfer was satisfied by (i) a contribution in kind to equity not remunerated by
shares to UPP Luxembourg’s account 115 "compte des apport des actionnaires non rémunérés par des
titres" of the Luxembourg Chart of Accounts connected to the ordinary shares issued by
UPP Luxembourg, held by the Company for an amount of C$4,425,015; and (ii) the entry of the Company
and UPP Luxembourg into an interest-bearing loan agreement, pursuant to which, inter alia, the
Company shall hold a receivable on UPP Luxembourg in the principal amount of C$25,075,085.

The Transfer is not expected to have any material impact on the consolidated net tangible assets per
share and consolidated earnings per share of the Company for the current financial year ending
31 December 2017.

None of the directors or controlling shareholders of the Company has any interest, direct or indirect, in
both the Transfer, other than through their shareholding interests, if any, in the Company.
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