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UPDATE IN RELATION TO ARBITRAL AWARD  

 

 

Unless otherwise defined, capitalised terms used in this announcement shall have the same meaning 

as ascribed to it in the announcement dated 15 July 2024 (“Previous Announcement”).  

 

The board of directors (the “Board” or “Directors”) of Q & M Dental Group (Singapore) Limited (the 

“Company”, and collectively with its subsidiaries, the “Group”) refers to its Previous Announcement, in 

relation to the arbitral award (“Award”) granted in favour of the Group’s wholly-owned subsidiary, Q & 

M Dental Group (Malaysia) Sdn Bhd (“QDGM”) in the arbitration proceedings between QDGM and TCW, 

CVS, CCS (who collectively hold the remaining 30% shares in AR Dental), and Pride Access, at the 

SIAC.  

 

The Board is pleased to update shareholders that: 

 

1. On 27 August 2024, the High Court of Malaya at Kuala Lumpur allowed QDGM’s application for 

the Award to be recognized as binding and a Court judgment be entered in such terms of the 

Award (“Enforcement Order”).  

 

2. On 20 September 2024, TCW, CVS and Pride Access (collectively, the “Defendants”) filed an 

application to set aside the Enforcement Order. The High Court of Malaya at Kuala Lumpur has 

dismissed the said application and has ordered the Defendants to pay costs of RM 20,000.00 

to QDGM. The Defendants have since lodged an appeal to the Court of Appeal of Malaysia 

against the decision.  

 

The Board will provide further updates as and when there are material developments concerning this 

matter. Shareholders are advised to exercise caution when dealing in the securities of the 

Company and to refrain from taking any action in relation to their shares which may be 

prejudicial to their interests.  

 

 

By Order of the Board  

 

Ng Sook Hwa   

Chief Financial Officer  
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