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Re: Clarification of news article “Ayala Land to spend P10B more 

to expand Pampanga estate”  
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26 June 2023 

 

Philippine Stock Exchange, Inc. 

6th Floor, PSE Tower, 28th Street corner 5th Avenue,  

Bonifacio Global City, Taguig City 

 

To Alexandra D. Tom Wong 

 OIC, Disclosure Department 

                  

 

Dear Madame, 

 

We write with respect to the news articles posted in various online sites. In the attached news article entitled 

“Ayala Land to spend P10 billion more to expand Pampanga estate” posted in BusinessWorld (Online 

Edition) on June 26, 2023, which reported in part that: 

 

“AYALA LAND, Inc. (ALI) expects to invest P10 billion more in its mixed-use estate property in Porac, 

Pampanga in the next three to five years, a company official said. 

 

‘Looking ahead within the next three to five years, our plans involve activating another 300 hectares and 

injecting P10 billion as we pursue the reality of Alviera’s vision,’ said Jennylle S. Tupaz, ALI vice-president 

and senior estates development head for Central Luzon and VisMin estates, on Friday. 

 

Of the P10 billion earmarked for further development, about P2 billion would be for the newly launched A-

Block commercial area, while the remaining P8 billion would be for other parts of the site. 

 

‘[The] P10 billion spans across all different products within Ayala Land, this is residential, a part is 

[infrastructures], and commercial,’ said Alviera Estate General Manager Melanie Eugenio-Triviño in a media 

briefing. 

 

Alviera is a joint development by Leonio Land Holdings, Inc. and ALI spanning 1,714 hectares. ALI previously 

invested P10 billion to develop 430 hectares of the Pampanga estate. 

 

. . . .  

 

The company expects to complete the development of the new commercial hub after two to two-and-a-half 

years, she said, ‘we’ll start land development by the fourth quarter of this year.’  

 

. . . .” 

 

We confirm the details of the abovementioned article.  

 

 
MICHAEL ANTHONY L. GARCIA 

Head, Investor Communications and Compliance 

http://www.ayalaland.com.ph/
http://www.ayalaland.com.ph/

