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This announcement has been reviewed by the Company’s Sponsor, SAC Capital
Private Limited (the “Sponsor”). This announcement has not been examined or
approved by the Singapore Exchange Securities Trading Limited (the “SGX-ST”) and
the SGX-ST assumes no responsibility for the contents of this announcement

including the correctness of any of the statements or opinions made or reports
contained in this announcement.

The contact person for the Sponsor is Mr Ong Hwee Li (Telephone number: +65 6232
3210) at 1 Robinson Road, #21-00 AIA Tower, Singapore 048542.



The Progress of Bankruptcy Liquidation Case of Fujian Zhenyun Plastics
Industry Co., Ltd.

It was decided at the First Creditors' Meeting of Fujian Zhenyun Plastics Industry Co.,
Ltd., to set up the creditors' committee, and the following representatives are selected
to sit in the Second Creditors' Meeting, comprising of Fuqing Branch of Industrial and
Commercial Bank of China, Chen Ling, Fujian Branch of China Cinda Asset
Management Co., Ltd., and China Gezhouba Group Co., Ltd. as creditor
representatives, and Ye Yinglu as the staff representative. Fuqing Municipal People's
Court of Fujian Province is of the view that the number and composition of the
members of the creditor’s committee are in compliance with the provisions of Article
67 of the Enterprise Bankruptcy Law of the People's Republic of China, and therefore
it is decided that: Fuqing Branch of Industrial and Commercial Bank of China, Chen
Ling, Fujian Branch of China Cinda Asset Management Co., Ltd., China Gezhouba
Group Co., Ltd. and Ye Yinglu be recognized as the members of the creditor’s
committee.

It is hereby noted.

Managers of Fujian Zhenyun Plastics Industry Co., Ltd.
July 30, 2019
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