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REDEMPTION OF THE US$500,000,000 8.70% SENIOR NOTES DUE 2017 —
Notice of Redemption Price

This announcement is made by Shui On Land Limited (the “Company”) pursuant to
the Inside Information Provisions (as defined under the Rules Governing the Listing
of Securities on The Stock Exchange of Hong Kong Limited (the “Listing Rules”))
under Part XIVA of the Securities and Futures Ordinance (Cap. 571) and Rule
13.09(2)(a) of the Listing Rules.

Reference is made to (i) the announcement of the Company dated 18 November 2014
in relation to, among other things, the offering of US$500,000,000 8.70% senior
notes due 2017 (Common Code 111215367; ISIN XS1112153678) (the “Notes”) by
Shui On Development (Holding) Limited (the “Issuer”) which are guaranteed by the
Company; and (ii) the announcement of the Company dated 26 June 2017 in relation
to the redemption of the Notes (the “Redemption Announcement”).

Further to the Redemption Announcement, the Issuer further announces that the
redemption price payable to holders of the Notes on 26 July 2017, being the
redemption date, shall be US$1,036.37984 per US$1,000 in aggregate principal
amount of Notes.
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