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DEFINITIONS

In this Circular, the following defi nitions apply throughout except where the context otherwise requires:

“Amended Constitution” : The proposed amended constitution of the Company as reproduced 
in its entirety and set out in Appendix A (Proposed Amended 
Constitution) to this Circular, which is proposed to be adopted by the 
Company at the EGM

“Board” : The board of Directors of the Company

“Bursa Depository” : Bursa Malaysia Depository Sdn Bhd (Malaysia Company Registration 
No. 198701006854 (165570-W)) and/or its nominee and its 
successors-in-title, as the case may be

“Bursa Securities” : Bursa Malaysia Securities Berhad (Malaysia Registration No. 
200301033577 (635998-W))

“CDP” : The Central Depository (Pte) Limited

“Central Depository 
System”

: The Central Depository System established by the repealed Section 
130C of the Companies Act on 12 November 1993 and continuing on 
or after 3 January 2016 as if it had been established under Section 
81SH of the Securities and Futures Act

“Chairman of the EGM” : The appointed chairman of the EGM

“Circular” : This circular to Shareholders dated 5 May 2025

“Companies Act” : The Companies Act 1967 of Singapore as amended, modifi ed or 
supplemented from time to time

“Company” : Grand Venture Technology Limited (Company Registration No. 
201222831E) having its registered offi ce at 2 Changi North Street 1, 
Singapore 498828

“Constitution” : The Constitution of the Company, as amended, modified or 
supplemented from time to time

“Depositor” : Shall have the meaning ascribed to it in Section 81SF of the 
Securities and Futures Act, being an account holder or a Depository 
Agent but does not include a sub-account holder

“Depository” : Shall have the meaning ascribed to it in Section 81SF of the 
Securities and Futures Act, being the CDP or any other corporation 
approved by the Monetary Authority of Singapore as a depository 
company or corporation for the purposes of the Securities and 
Futures Act, which operates the Central Depository System for the 
holding and transfer of book-entry securities

“Depository Agent” : Shall have the meaning ascribed to it in Section 81SF of the 
Securities and Futures Act, being a member of the SGX-ST, a 
trust company (licensed under the Trust Companies Act 2005 
of Singapore), a bank licensed under the Banking Act 1970 of 
Singapore, or any other person or body approved by the Depository 
who or which:

(a) performs services as a Depository Agent for sub-account 
holders in accordance with the terms of a depository agent 
agreement entered into between the Depository and the 
Depository Agent;
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(b) deposits book-entry securities with the Depository on behalf of 
the sub-account holders; and 

(c) establishes an account in its name with the Depository

“Depository Register” : Shall have the meaning ascribed to it in Section 81SF of the 
Securities and Futures Act, being a register maintained by the 
Depository in respect of book-entry securities

“Directors” : The directors of the Company as at the Latest Practicable Date, and 
each a “Director”

“EGM” or “Extraordinary 
General Meeting”

: The extraordinary general meeting of the Company in relation to the 
Special Resolution to be held at 2 Changi North Street 1, Singapore 
498828 on 27 May 2025, Tuesday at 10.00 a.m., notice of which is 
set out in pages N-1 to N-3 of this Circular

“Existing Constitution” : The existing constitution of the Company which was adopted by 
special resolution on 14 December 2018

“Group” : The Company and its subsidiaries

“Latest Practicable Date” : 28 April 2025, being the latest practicable date prior to the 
fi nalisation and release of this Circular

“Listing Manual” : The listing manual of the SGX-ST, as amended, modified or 
supplemented from time to time

“Listing Requirements” : The Main Market Listing Requirements of Bursa Securities

“market day” : A day on which the SGX-ST and/or Bursa Securities is open for 
trading in securities, as the case may be

“Notice of EGM” : The notice of the EGM which is set out in pages N-1 to N-3 of this 
Circular

“Proposed Amendments 
to the Existing 
Constitution”

: The proposed amendments to the Existing Constitution, the Special 
Resolution pertaining to which is as set out in the Notice of EGM

“Proposed Secondary 
Listing”

: The proposed secondary listing of and quotation for the Company’s 
entire enlarged issued Shares on the Main Market of Bursa 
Securities (including the new Shares to be issued pursuant to 
the proposed placement of new Shares to be undertaken in 
conjunction with the Proposed Secondary Listing), as announced on 
12 September 2024

“Proxy Form” : The proxy form in respect of the EGM which is set out in pages P-1 
to P-2 of this Circular

“Register of Members” : The register of members of the Company 

“Securities Account” : A securities account maintained by a depositor with CDP but does 
not include a securities sub-account maintained with a depository 
agent 

“Securities and Futures 
Act” 

: The Securities and Futures Act 2001 of Singapore, as amended, 
modifi ed or supplemented from time to time
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“SGXNet” : A broadcast network utilised by companies listed on the SGX-ST for 
the purposes of sending information (including announcements) to the 
SGX-ST (or any other broadcast or system networks prescribed by the 
SGX-ST)

“SGX-ST” : Singapore Exchange Securities Trading Limited

“Shareholders” : Registered holders of Shares, except where the registered holder is 
CDP, in which case the term “Shareholders” shall in relation to such 
Shares mean the Depositors whose Securities Accounts maintained 
with CDP are credited with Shares

“Share Registrar” : The share registrar of the Company, Tricor Barbinder Share 
Registration Services

“Shares” : Ordinary share(s) in the share capital of the Company

“Special Resolution” : The special resolution as set out in the Notice of EGM 

“subsidiary” : Shall have the meaning ascribed to it in the Companies Act, being a 
corporation is deemed to be a subsidiary of another corporation, if:

(a) that other corporation:

 (i) controls the composition of the board of directors of the 
fi rst mentioned corporation; or 

 (ii) controls more than half of the voting power of the 
fi rstmentioned corporation; or 

(b) the firstmentioned corporation is a subsidiary of any 
corporation which is that other corporation’s subsidiary

Currencies, Units and Others 

“%” : Per centum or percentage

“S$” and “cents” : Singapore dollars and cents, the lawful currency of the Republic of 
Singapore

Words importing the singular shall, where applicable, include the plural and vice versa and words 
importing the masculine gender shall, where applicable, include the feminine and neuter gender and vice 
versa. References to persons shall, where applicable, include fi rms, corporations and other entities. 

Any reference in this Circular to any enactment is a reference to that statute or enactment for the time 
being amended or re-enacted up to the Latest Practicable Date. Any term defi ned under the Companies 
Act, the Securities and Futures Act, the Listing Manual or any statutory modifi cation thereof and used 
in this Circular shall, where applicable, have the meaning assigned to it under the Companies Act, the 
Securities and Futures Act, the Listing Manual or any statutory modifi cation thereof, as the case may be, 
unless otherwise provided.

Any reference in this Circular to “Rule” or “Chapter” is a reference to the relevant rule or chapter in the 
Listing Manual as for the time being, unless otherwise stated.

Any discrepancies in the tables included herein between the amounts in the columns of the tables and 
the totals thereof and relevant percentages (if any) are due to rounding. Accordingly, fi gures shown as 
totals in certain tables may not be an arithmetic aggregation of the fi gures that precede them.



5

DEFINITIONS

Any reference to a time of day in this Circular shall be a reference to Singapore time unless otherwise 
stated.

Morgan Lewis Stamford LLC has been appointed as the legal adviser to the Company in relation to the 
Proposed Amendments to the Existing Constitution.

Lee Choon Wan & Co. has been appointed as the legal adviser to the Company as to Malaysian law in 
relation to the Proposed Amendments to the Existing Constitution.
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CAUTIONARY NOTE ON FORWARD-LOOKING STATEMENTS

Certain statements contained in this Circular, which are not statements of historical fact, constitute 
“forward-looking statements”. Some of these statements can be identifi ed by forward-looking terms such 
as “expect”, “believe”, “plan”, “intend”, “estimate”, “anticipate”, “may”, “will”, “would”, “could” or similar 
words. However, these words are not the exclusive means of identifying forward-looking statements. 
These statements refl ect the Company’s current expectations, beliefs, hopes, plans, prospects, intentions 
or strategies regarding the future and assumptions in light of currently available information.

These forward-looking statements, including but not limited to, statements as to revenue and profi tability; 
any expected growth; any expected industry prospects and trends; planned strategy and future expansion 
plans; any other matters that are not historical facts; and any other matters discussed in this Circular, 
are only predictions. These forward-looking statements involve known and unknown risks, uncertainties 
and other factors that may cause the Company’s and the Group’s actual future results, performance or 
achievements to be materially different from any future results, performance or achievements expected, 
expressed or implied by such forward-looking statements. 

Such forward-looking statements are not guarantees of future performance or events and involve 
known and unknown risks and uncertainties. Accordingly, actual results may differ materially from those 
described in such forward-looking statements.

Shareholders should not place undue reliance on such forward-looking statements. The Group, the 
Directors, the executive offi cers of the Company are not representing or warranting to you that the actual 
future results, performance or achievements of the Company and the Group will be as those discussed 
in those statements. The respective actual future results may differ materially from those anticipated in 
these forward-looking statements as a result of the risks faced by us. Further, the Company disclaims any 
responsibility, and undertake no obligation to update or revise any forward-looking statements contained 
in this Circular to refl ect any change in the Group’s expectations with respect to such statements after 
the Latest Practicable Date or to refl ect any change in events, conditions or circumstances on which the 
Company based any such statements subject to compliance with all applicable laws and regulations and/
or the rules of the SGX-ST and/or any regulatory or supervisory body or agency.
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GRAND VENTURE TECHNOLOGY LIMITED
(Incorporated in the Republic of Singapore)
(Company Registration No. 201222831E)

Directors: Registered Offi ce:

Mr. Liew Yoke Pheng Joseph (Non-Executive Independent Chairman)
Mr. Lee Tiam Nam (Executive Deputy Chairman)
Mr. Ng Wai Yuen Julian (Chief Executive Offi cer and Executive Director)
Mr. Loke Wai San (Non-Independent, Non-Executive Director)
Mr. Pong Chen Yih (Independent Director)
Ms. Heng Su-Ling Mae (Independent Director)
Mr. Sim Mong Huat (Independent Director)

 2 Changi North Street 1
Singapore 498828

5 May 2025

To: Shareholders of Grand Venture Technology Limited 

Dear Sir / Madam, 

THE PROPOSED AMENDMENTS TO THE EXISTING CONSTITUTION OF THE COMPANY 

1. INTRODUCTION

1.1.   Purpose of Circular

 The Directors are convening an EGM to be held in a wholly physical format on  27 May 2025, 
Tuesday at 10.00 a.m. at 2 Changi North Street 1, Singapore 498828 to seek Shareholders’ 
approval for the proposed amendments to the existing constitution of the Company (the “Existing 
Constitution”) by way of special resolution (the “Proposed Amendments to the Existing 
Constitution”). 

 The purpose of this Circular is to explain the reasons for, and to provide Shareholders with the 
relevant information relating to the Proposed Amendments to the Existing Constitution, the 
resolutions in respect thereof to be tabled at the EGM, and to seek Shareholders’ approval for such 
resolutions. The Notice of EGM is set out at pages N-1 to N-3 of this Circular.

1.2. Disclaimers

 The SGX-ST assumes no responsibility for the contents of this Circular, including the correctness 
of any of the statements or opinions made, or reports contained in this Circular. If a Shareholder is 
in any doubt as to the course of action he/she/it should take, he/she/it should consult his/her bank 
manager, stockbroker, solicitor, accountant, tax adviser or other professional adviser immediately.

2. THE PROPOSED AMENDMENTS TO THE EXISTING CONSTITUTION 

2.1.  Background

 On 12 September 2024, the Company announced that it was in discussions in relation to a 
potential secondary listing of its Shares on the Main Market of Bursa Malaysia Securities Berhad 
(“Bursa Securities”) (the “Proposed Secondary Listing”). On 25 March 2025, the Company 
announced that it obtained the approval of the Securities Commission Malaysia for the Proposed 
Secondary Listing.

 The Proposed Secondary Listing shall entail the secondary listing of and quotation for the 
Company’s entire enlarged issued Shares on the Main Market of Bursa Securities (including the 
new Shares to be issued pursuant to the proposed placement of new Shares to be undertaken in 
conjunction with the Proposed Secondary Listing). In the event the Company successfully proceeds 
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with the Proposed Secondary Listing, the Company will be primarily listed on the Mainboard of the 
SGX-ST and will have a secondary listing on the Main Market of Bursa Securities. In view that the 
Company is primarily listed on the SGX-ST, the requirements of the Listing Manual will primarily 
apply to the Company and only certain specifi c sections of the Main Market Listing Requirements 
of Bursa Securities will be applicable to the Company. These sections of the Main Market Listing 
Requirements of Bursa Securities are Chapters 1 (Defi nitions and Interpretation), 2 (General), 
4A (Foreign Listing) and 16 (Suspension, De-Listing and Enforcement) as well as Paragraph 
8.11 (pertaining to change in classifi cation of a listed issuer in a specifi c sector) and Paragraph 
9.34 (pertaining to documents for overseas securities holders), which are applicable to a foreign 
corporation having a secondary listing on Bursa Securities.

 The Company is of the view that the Proposed Secondary Listing will be benefi cial to the Group as 
it will allow the Group to (a) broaden the Company’s investor reach and widen its investor base; (b) 
potentially increase the liquidity of the Shares through separate trading platforms; and (c) enable 
the Company to tap into additional platforms for future fund raising and provide it with the fl exibility 
to access different equity markets to raise funds after taking into consideration investors’ demand 
as well as the cost of raising equity funding on the respective stock exchanges. 

 As at the Latest Practicable Date, the Proposed Secondary Listing remains subject to the 
approvals of other relevant authorities, including Bursa Securities for the admission of the Shares 
to the Offi cial List of the Main Market of Bursa Securities as well as the Proposed Secondary 
Listing.

 Shareholders should note that the Proposed Secondary Listing is also subject to, among others, 
the approval of the Shareholders for the Proposed Amendments to the Existing Constitution as the 
amendments are required to, among others, facilitate the trading and settlement of the Shares on 
Bursa Securities. In this regard, in the event that the Special Resolution relating to the Proposed 
Amendments to the Existing Constitution is not passed, the Proposed Secondary Listing will not be 
completed. 

2.2. Proposed Amendments to the Existing Constitution

 For the purposes of the Proposed Secondary Listing, the Company is required to amend its 
Existing Constitution to adopt provisions to facilitate the trading and settlement of the Shares on 
Bursa Securities. Further, pursuant to Rule 730(2) of the Listing Manual, if an issuer amends its 
articles of association or other constituent documents, they must be made consistent with all the 
rules in the Listing Manual prevailing at the time of such amendment.

 Since the Existing Constitution was adopted on 14 December 2018, changes to the regulatory 
regime for companies in Singapore have been introduced pursuant to, among others, (a) the 2020 
Revised Edition of Acts which took effect on 31 December 2021. The short title of a revised statute 
now includes the year the statute was enacted, while Chapter numbers are no longer required; 
and (b) the Companies, Business Trusts and Other Bodies (Miscellaneous Amendments) Act 2023 
which was passed by Parliament on 9 May 2023. This Act introduced, among others, provisions 
to allow companies the fl exibility to hold hybrid meetings as well as to accept proxy instructions 
given by electronic means instead of leaving such instructions to be stipulated in the company’s 
constitution. The relevant amendments came into effect on 1 July 2023.

 Accordingly, the Company is proposing to amend the Existing Constitution to incorporate the 
prevailing requirements under (i) the Companies Act; (ii) the Listing Manual; (iii) the current 
regulatory regime in Singapore; and (iv) relevant Malaysian laws, which include the Securities 
Industry (Central Depositories) Act 1991 of Malaysia, the Listing Requirements and the Companies 
Act 2016 of Malaysia, and to adopt provisions to facilitate the trading and settlement of the Shares 
on Bursa Securities.

 As at the Latest Practicable Date, the Proposed Secondary Listing is still subject to the approval 
of Bursa Securities, and is still dependent on the approval of Shareholders for the Proposed 
Amendments to the Existing Constitution. There is no assurance that the necessary approvals 
for the Proposed Secondary Listing will be granted by Bursa Securities, or that the approval of 
Shareholders for the Proposed Amendments to the Existing Constitution will be obtained and 
therefore, the Proposed Secondary Listing may not occur.
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 The Company will make the appropriate announcements as and when approval by Bursa 
Securities is obtained for the Proposed Secondary Listing.

2.3.   Shareholders’ Approval

 The Proposed Amendments to the Existing Constitution are subject to Shareholders’ approval at 
the EGM to be convened. If so approved, the Special Resolution will be lodged with the Registrar 
of Companies within 14 days after the passing of the Special Resolution in accordance with 
Section 26(2) of the Companies Act and the Am ended Constitution will take effect from the date of 
the EGM.

 Shareholders are advised to read the Amended Constitution in its entirety as set out in 
Appendix A (Proposed Amended Constitution) to this Circular before deciding on the 
Special Resolution relating to the Proposed Amendments to the Existing Constitution.

2.4. Summary of Principal Provisions

 Sections 2.5 (Summary of Key Changes due to the Proposed Secondary Listing) to 2.6 (Summary 
of Changes due to the Regulatory Regime) of this Circular below set out a summary of the 
principal provisions of the Amended Constitution which have been amended or newly added, 
which are considered signifi cantly different from equivalent provisions in the Existing Constitution 
and should be read in conjunction with the proposed Amended Constitution. Shareholders are 
advised to read the Amended Constitution in its entirety as set out in Appendix A (Proposed 
Amended Constitution) hereto before deciding on the Special Resolution relating to the Proposed 
Amendments to the Existing Constitution.

 For ease of reference, a comparison of the Regulations of the Amended Constitution and those 
in the Existing Constitution is set out in Appendix B (Proposed Amendments to the Existing 
Constitution) hereto, with all additions underlined and any deletion marked with a strike-through.

 Capitalised terms not defi ned in this section shall have the meanings ascribed to them in the 
Amended Constitution.

2.5.     Summary of Key Changes due to the Proposed Secondary Listing

 (a) Regulation 1 of the Amended Constitution (Regulation 1 of the Existing Constitution)

  Regulation 1, which is the interpretation section of the Existing Constitution, is proposed 
to be amended to include, among others, additional defi nitions for “Bursa Depository”, 
“Bursa Securities”, “Central Depositories Act”, “Deposited Security”, “Deposited Securities”, 
“Designated Stock Exchange”, “Exempt Authorised Nominee”, “Foreign Stock Exchange”, 
“Listing Requirements”, “MCA”, “Omnibus Account”, “Register of Members”, “shareholder”, 
“holder of any share”, “Record of Depositors” and “Rules” in connection with the Proposed 
Secondary Listing, to cater for depositors holding the shares of the Company on Bursa 
Securities, and to facilitate the trading and settlement of the shares of the Company on 
Bursa Securities. 

  In addition, corresponding amendments have also been made across the Constitution to 
include a reference to “Depositors” and the “Record of Depositors” as defi ned under the 
Securities Industry (Central Depositories) Act 1991 of Malaysia, as the case may be.

 (b) Regulation 3 of the Amended Constitution (Regulation 3 of the Existing Constitution)

  Regulation 3 of the Existing Constitution, which relates to the registered offi ce of the 
Company, has been amended to include reference to the registered offi ce of the Company in 
Malaysia. As the Company has been registered as a foreign company in Malaysia to facilitate 
the Proposed Secondary Listing, the proposed amendment is in line with Section 566(1) of 
the Companies Act 2016 of Malaysia, which mandates that a foreign company must have a 
registered offi ce within Malaysia.
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 (c) Regulation 17 of the Amended Constitution (New Regulation)

  Regulation 17 is a new regulation specifying provisions for the trading and settlement of 
Shares through the Bursa Depository. Regulation 17(1) states that for so long as the 
securities of the Company are listed on Bursa Securities and the Shares are deposited 
with the Bursa Depository, these deposited securities will be held in securities accounts 
established by the Bursa Depository opened in the name of the relevant depositors, in 
accordance with Section 25(4) of the Securities Industry (Central Depositories) Act 1991 of 
Malaysia. The relevant depositor will be the benefi cial owner of, or the authorised nominee 
holding, such deposited securities. 

  Regulation 17(2) further specifi es that the benefi cial owner shall be entitled to all rights 
(including voting and other rights), benefi ts, powers and privileges and be subject to all 
liabilities, duties and obligations in respect of, or arising from, such deposited securities. 
This is in accordance with the defi nition of “benefi cial owner” under the Rules of the Bursa 
Depository.  The transfer of deposited securities is to be conducted by book entry through 
the Bursa Depository, as specifi ed under and in accordance with the Rules of the Bursa 
Depository. 

  Regulation 17(3) provides that share certifi cates in respect of any securities deposited with 
the Bursa Depository shall be issued in the name of, and delivered to, the Bursa Depository. 
The Company shall not be bound to issue any such certifi cate to the depositor. This is in 
compliance with Rule 20A.05 of the Rules of the Bursa Depository. In addition, Regulation 
17(3) specifi es that for so long as the Company is listed on Bursa Securities and the 
Shares are deposited with the Bursa Depository, a depositor of such Shares with the Bursa 
Depository shall not be entitled to withdraw any such deposited securities save as permitted 
under the Rules of the Bursa Depository. For the avoidance of doubt, given that the 
Company is listed on the SGX-ST as well, the Rules of the Bursa Depository read with the 
Central Depository System (CDS) Guides for Depositors allow and provide for procedures to 
request for a transfer of deposited securities from the Malaysian register to a foreign register 
(in the case of the Company, the Singapore register) and vice versa. Further details on such 
a transmission of securities will be set out in the prospectus to be issued by the Company in 
connection with the Proposed Secondary Listing in due course.

 (d) Regulations 25 to 27 of the Amended Constitution (New Regulations)

  Regulations 25 to 27 are new regulations included in the Amended Constitution to ensure 
that the Company complies with the requirements of Bursa Securities in relation to the 
transfer of Shares and transmission of Shares. For example, transfers of deposited securities 
on Bursa Securities must be conducted via book entry by the Bursa Depository. 

  In addition, Regulation 25(2)(b) states that the Company is exempted from compliance with 
Section 14 of the Securities Industry (Central Depositories) Act 1991 or Section 29 of the 
Securities Industry (Central Depositories) (Amendment) (No. 2) Act 1998 of Malaysia. These 
sections pertain to the requirement for securities listed on Bursa Securities to be deposited 
with the Bursa Depository. These provisions apply to securities traded on Bursa Securities 
and govern matters such as the prescribed deposit of securities and transfer of undeposited 
securities to the Minister of Finance of Malaysia in the event of non-compliance. As the 
Company is a foreign-incorporated issuer, the Company is not subject to the sections above 
in respect of its securities listed and traded on the Bursa Securities.

 (e) Regulation 68 of the Amended Constitution (New Regulation)

   Regulation 68 of the Amended Constitution is a new regulation which states that for so 
long as the Company is listed on Bursa Securities, the Company shall inform the Bursa 
Depository of the dates of its general meetings and request that the Bursa Depository to 
issue a Record of Depositors to whom notices of general meetings shall be given by the 
Company. This record must be issued at least three (3) market days before the relevant 
general meeting. For holders of Shares deposited with the Bursa Depository, only depositors 
listed on such a Record of Depositors may attend, speak and vote at such general meetings. 
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 (f) Regulation 168 of the Amended Constitution (New Regulation)

  Regulation 168 of the Amended Constitution is a new regulation which clarifi es that where 
any regulations in the Constitution are inconsistent with or in breach of any of the provisions 
or requirements of the SGX-ST or, where applicable, a foreign stock exchange (such as 
Bursa Securities), that regulation shall be read down to the extent necessary to comply 
with the provisions or requirements of such stock exchange, and such regulations within the 
Constitution shall be struck out and deemed to not form part of the Constitution. 

2.6.  Summary of Changes due to the Regulatory Regime

 Regulation 66A is a new provision which has been included in the Constitution to give the 
Company fl exibility to hold its annual general meetings and extraordinary general meetings either 
(a) at a physical place; or (b) at a physical place and using technology that allows a person to 
participate in a meeting without being physically present at the place of meeting, subject always 
to the Companies Act, applicable laws and the Listing Manual (including but not limited to those 
in respect of participation in general meetings using electronic means). The addition of Regulation 
66A is in line with Section 173J of the Companies Act, as amended pursuant to the Companies, 
Business Trusts and Other Bodies (Miscellaneous Amendments) Act 2023 (such act amending the 
Companies Act to provide for, among others, meetings using virtual meeting technology), as well 
as Practice Note 7.5 (General Meetings) of the Listing Manual (which provides guidance on the 
conduct of general meetings for issuers listed on the SGX-ST). This provision has been proposed 
to allow for fl exibility by the Company to hold hybrid meetings in cases where holding a physical 
general meeting is impracticable or impossible due to prevailing circumstances.

 In addition, amendments have been made to Regulation 88(2) to specify that the Directors may 
approve and implement such voting methods to allow Shareholders who are unable to vote in 
person at any general meeting the option to vote in absentia (subject to applicable laws, listing 
rules, take-over rules, regulations and/or guidelines). This is in line with Provision 11.4 of the 
Code of Corporate Governance 2018 of Singapore, which provides that companies should make 
appropriate provisions in their constitutive documents to allow for in absentia voting at general 
meetings of shareholders.

3. DIRECTORS’ RECOMMENDATIONS

3.1. The Proposed Amendments to the Existing Constitution

 The Directors, having considered, among others, the rationale for and the information relating 
to the Proposed Amendments to the Existing Constitution, are of the opinion that the Proposed 
Amendments to the Existing Constitution is in the best interests of the Company. Accordingly, the 
Directors recommend that Shareholders vote in favour of the Special Resolution relating to the 
Proposed Amendments to the Existing Constitution as set out in the Notice of EGM, at the EGM.

3.2. Note to Shareholders

 Shareholders, in deciding whether to vote in favour of the Proposed Amendments to the Existing 
Constitution, should carefully read the background to, rationale for and information relating to the 
Proposed Amendments to the Existing Constitution. In giving the above recommendation, the 
Directors have not had regard to the specifi c investment objectives, fi nancial situation, tax position 
or unique needs or constraints of any individual Shareholder. As Shareholders would have different 
investment objectives, the Directors recommend that any Shareholder who is in any doubt as to 
the course of action he/she/it should take or may require specifi c advice in relation to his/her/its 
specifi c investment objectives or portfolio should consult his/her/its stockbroker, bank manager, 
solicitor, accountant, tax adviser or other professional adviser.

4. EXTRAORDINARY GENERAL MEETING

 The EGM, notice of which is set out on pages N-1 to N-3 of this Circular, will be held in a wholly 
physical format on 27 May 2025, Tuesday at 10.00 a.m. at 2 Changi North Street 1, Singapore 
498828 for the purpose of considering and, if thought fi t, passing with or without modifi cations, the 
Special Resolution as set out in the Notice of EGM.
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5. ACTION TO BE TAKEN BY SHAREHOLDERS

 Printed copies of this Circular, the Notice of EGM and the Proxy Form will be despatched to 
Shareholders by post. This Circular, the Notice of EGM and the Proxy Form are also available on 
the Company’s website at the URL: https://gvt.com.sg/news/ and will also be made available on the 
SGXNet at the URL: https://www.sgx.com/securities/company-announcements. An internet browser 
and PDF reader will be required to view these documents.

 Shareholders who are unable to attend the EGM and who wish to appoint a proxy or proxies to 
attend and vote at the EGM on their behalf should complete, sign and return the Proxy Form 
attached to the Notice of EGM in accordance with the instructions printed thereon as soon 
as possible and, in any event, not less than 72 hours before the time fi xed for the EGM, in the 
following manner: 

 (a) if submitted electronically, by email to contact@gvt.com.sg; or

 (b) if submitted by post, be lodged with the Company’s registered offi ce at 2 Changi North 
Street 1, Singapore 498828.

 The completion and lodgement of a Proxy Form by a Shareholder will not preclude him/her/it from 
attending and voting in person at the EGM if he/she/it so wishes, although the appointment of the 
proxy shall be deemed to be revoked by such attendance. 

 A Depositor shall not be regarded as a Shareholder entitled to attend the EGM and to speak and 
vote thereat unless his/her/its name appears on the Depository Register, as certifi ed by CDP at 
least 72 hours before the time appointed for the EGM.

 Shareholders may submit questions relating to the Special Resolution tabled for approval at the 
EGM in advance of the EGM in the following manner and must be submitted by 19 May 2025, 
being 14 days from the date of the Circular:

 (a) by email to contact@gvt.com.sg; or 

 (b) by post to the registered offi ce of the Company’s Share Registrar, Tricor Barbinder Share 
Registration Services, at 9 Raffl es Place, Republic Plaza, Tower  1, #26-01, Singapore 
048619.

 The Company will consider all questions and endeavour to address all substantial and relevant 
questions on the Special Resolution which are received from the Shareholders by received from 
Shareholders prior to the EGM  by 19 May 2025, via an announcement on the Company’s website 
at the URL: https://gvt.com.sg/news/ and the SGXNet at the URL: https://www.sgx.com/securities/
company-announcements no later than 10.00 a.m. on 22 May 2025, which is at least 48 hours 
prior to the closing date and time for the lodgement of the proxy forms to facilitate Shareholders’ 
votes and to allow Shareholders to make an informed decision on the Special Resolution to be 
tabled at the EGM.

 Minutes of the EGM will be provided within one (1) month after the EGM on the 
Company’s website at the URL: https://gvt.com.sg/news/ and the SGXNet at the URL: 
https://www.sgx.com/securities/company-announcements.

6. DIRECTORS’ RESPONSIBILITY STATEMENT

 The Directors collectively and individually accept full responsibility for the accuracy of the 
information given in this Circular and confi rm after making all reasonable enquiries that, to the best 
of their knowledge and belief, this Circular constitutes full and true disclosure of all material facts 
about the Proposed Amendments to the Existing Constitution, the Company and its subsidiaries, 
and the Directors are not aware of any facts the omission of which would make any statement in 
this Circular misleading. 
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 Where information in this Circular has been extracted from published or otherwise publicly available 
sources or obtained from a named source, the sole responsibility of the Directors has been to 
ensure that such information has been accurately and correctly extracted from those sources 
and/or reproduced in this Circular in its proper form and context. 

7.  DOCUMENTS FOR INSPECTION

 Copies of the following documents may be inspected at the registered offi ce of the Company 
at 2 Changi North Street 1, Singapore 498828 during normal business hours from 9.00 a.m. to 
5.00 p.m. for three (3) months from the date of this Circular: 

 (a) the Existing Constitution; 

 (b) the proposed Amended Constitution; and

 (c) the annual report of the Company for the fi nancial year ended 31 December 2024.

 Shareholders who wish to inspect these documents at the registered offi ce of the Company are 
required to send an email request to contact@gvt.com.sg to make an appointment in advance. 

Yours faithfully

For and on behalf of the Board of Directors of
GRAND VENTURE TECHNOLOGY LIMITED

Mr. Lee Tiam Nam
Executive Deputy Chairman
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NOTICE OF EXTRAORDINARY GENERAL MEETING

 GRAND  VENTURE TECHNOLOGY LIMITED
(Company Registration No. 20122 2831E)

(Incorporated in the Republic of Singapore)

NOTICE IS HEREBY GIVEN THAT an extraordinary general meeting (the “EGM”) of Grand Venture 
Technology Limited (the “Company”) will be held in a wholly physical format  on 27 May 2025, Tuesday at 
10.00 a.m. at  2 Changi North Street 1, Singapore 498828  for the purpose of considering and, if thought 
fi t, passing the following special resolution:

Please refer to the paragraph titled “IMPORTANT INFORMATION” below for details. 

All capitalised terms in this Notice which are not defi ned herein shall have the same meaning as ascribed 
to them in the Company’s circular dated 5 May 2025 (the “Circular”).

SPECIAL RESOLUTION:

THE PROPOSED AMENDMENTS TO THE EXISTING CONSTITUTION

THAT:

(a) the regulations contained in the Amended Constitution reproduced in its entirety as Appendix A 
(Proposed Amended Constitution) to the Circular, be and are hereby approved and adopted as the 
Constitution of the Company in substitution for, and to the exclusion of, the Existing Constitution 
(the “Proposed Amendments to the Existing Constitution”); 

(b) the Directors and each of them be and are hereby authorised to complete and do all such acts 
and things (including without limitation executing all such documents as may be required) as they 
and/or he may consider necessary, desirable, expedient or in the interests of the Company for 
the purposes of giving effect to the Proposed Amendments to the Existing Constitution and/or 
authorised by this Special Resolution, or for all the foregoing purposes; and

(c) to the extent that any act in connection with the matters referred to in the above paragraphs of this 
Special Resolution has been performed or otherwise undertaken (whether partially or otherwise), 
they be and are hereby approved, ratifi ed and confi rmed.

By Order of the Board
GRAND VENTURE TECHNOLOGY LIMITED

Mr. Lee Tiam Nam
Executive Deputy Chairman
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PERSONAL DATA PRIVACY

By submitting an instrument appointing a proxy(ies) and/or representatives to attend, speak and vote at the EGM and/or any 
adjournment thereof, a Shareholder (i) consents to the collection, use and disclosure of the Shareholder’s personal data by the 
Company (or its agents) for the purpose of the processing and administration by the Company (or its agents) of proxies and 
representatives appointed for the EGM (including any adjournment thereof) and the preparation and compilation of the attendance 
lists, minutes and other documents relating to the EGM (including any adjournment thereof), and in order for the Company (or its 
agents) to comply with any applicable laws, listing rules, regulations and/or guidelines (collectively, the “Purposes”), (ii) warrants 
that where the Shareholder discloses the personal data of the Shareholder’s proxy(ies) and/or representative(s) to the Company 
(or its agents), the Shareholder has obtained the prior consent of such proxy(ies) and/or representative(s) for the collection, use 
and disclosure by the Company (or its agents) of the personal data of such proxy(ies) and/or representative(s) for the Purposes, 
and (iii) agrees that the Shareholder will indemnify the Company in respect of any penalties, liabilities, claims, demands, losses and 
damages as a result of the Shareholder’s breach of warranty.

IMPORTANT INFORMATION 

1. The Extraordinary General Meeting (“EGM”) will be held, in a wholly physical format, on 27 May 2025, Tuesday at 10.00 a.m.  
at 2 Changi North Street 1, Singapore 498828. There will be no option for Shareholders to participate  by electronic means.

2. Printed copies of this Circular, the Notice of EGM and the Proxy Form will be despatched to Shareholders by post. This 
Circular, the Notice of EGM and the Proxy Form are also available on the Company’s website at the URL: https://gvt.com.sg/
news/ and will also be made available on the SGXNet at the URL: https://www.sgx.com/securities/company-announcements. 
An internet browser and PDF reader will be required to view these documents.

 
3.  A Shareholder (whether individual or corporate) may vote at the EGM or appoint a proxy, including the Chairman of the EGM, 

to attend, speak and vote on his/her/its behalf at the EGM if such Shareholder wishes to exercise his/ her/its voting rights at 
the EGM.

 4. A Shareholder can appoint the Chairman of the EGM as his/her/its proxy, but this is not mandatory.

 5. A Shareholder who is not a Relevant Intermediary (as defi ned at Section 181 of the Companies Act), is entitled to appoint 
one (1) or two (2) proxies to attend, speak and vote on his/her behalf at the EGM. A Shareholder which is a corporation is 
entitled to appoint its authorised representative or proxy to vote on its behalf. A proxy need not be a Shareholder. Where such 
Shareholder appoints two (2) proxies, the proportion of his/her/its shareholding to be represented by each proxy shall be 
specifi ed. If no proportion is specifi ed, the appointment will be considered as invalid. 

 6. A Shareholder who is a Relevant Intermediary is entitled to appoint more than two (2) proxies to attend, speak and vote at 
the EGM but each proxy must be appointed to exercise the rights attached to different Shares held by such Shareholder. 

 7. “Relevant Intermediary” has the meaning prescribed to it in Section 181 of the Companies Act and means: 

 (a) a banking corporation licensed under the Banking Act 1970 of Singapore or a wholly-owned subsidiary of such a 
banking corporation, whose business includes the provision of nominee services and who holds shares in that capacity; 

 (b) a person holding a capital markets services license to provide custodial services for securities under the Securities and 
Futures Act and who holds shares in that capacity; or 

 (c) the Central Provident Fund Board established by the Central Provident Fund Act 1953 of Singapore, in respect of 
shares purchased under the subsidiary legislation made under that Act providing for the making of investments from 
the contributions and interest standing to the credit of members of the Central Provident Fund, if the Central Provident 
Fund Board holds those shares in the capacity of an intermediary pursuant to or in accordance with that subsidiary 
legislation. 

 8. Investors who hold shares through relevant intermediaries (as defi ned in Section 181 of the Companies Act), including CPF 
and SRS investors, and who wish to participate in the EGM should contact the relevant intermediary (which would include, 
in the case of CPF and SRS investors, their respective CPF Agent Banks and SRS Operators) through which they hold such 
shares as soon as possible in order to make the necessary arrangements for them to participate in the EGM. CPF or SRS 
investors who wish to exercise their votes should approach their respective CPF Agent Banks or SRS Operators to submit 
their votes by 16 May 2025, being at least seven (7) working days before the date of the EGM.

 
 9. The instrument appointing a proxy(ies) must be submitted to the Company in the following manner: 

 (a) if submitted electronically, by email to contact@gvt.com.sg; or

 (b) if submitted by post, be lodged with the Company’s registered offi ce at 2 Changi North Street 1, Singapore 498828,

 in each case, by 10.00 a.m. on Saturday, 24 May 2025  (not less than 72 hours before the time appointed for holding the 
EGM). 

 A Shareholder who wishes to submit an instrument appointing a proxy(ies) by post or via email can either use the printed 
copy of the Proxy Form which has been despatched to him/her/it by post or download a copy of the Proxy Form from the 
Company’s website and the SGXNet, and complete and sign the Proxy Form, before submitting it by post to the address 
provided above, or before scanning and sending it by email to the email address provided above. 



N-3

NOTICE OF EXTRAORDINARY GENERAL MEETING

1 0. Shareholders may submit questions related to the Special Resolution to be tabled for approval at the EGM in advance of the 
EGM in the following manner and must be submitted by  19 May 2025, being 14 days from  the date of the Circular: 

 (a) by email to contact@gvt.com.sg; or 

 (b) by post to the registered offi ce of the Company’s Share Registrar, Tricor Barbinder Share Registration Services, at 
9 Raffl es Place, Republic Plaza, Tower  1, #26-01, Singapore 048619.

1 1. The Company will consider all questions and endeavour to address all substantial and relevant questions on the Special 
Resolution tabled for approval at the EGM which are received from Shareholders, via an announcement on the Company’s 
website at the URL: https://gvt.com.sg/news/ and the SGXNet at the URL: https://www.sgx.com/securities/company-announcements 
no later than 10.00 a.m. on 22 May 2025 , which is at least  48  hours prior to the closing date and time for the lodgement 
of the proxy forms to facilitate Shareholders’ votes and to allow Shareholders to make an informed decision on the Special 
Resolution to be tabled at the EGM.

1 2. For questions addressed during the EGM, the responses to such questions will be included in the minutes of the EGM which 
will be published on the Company’s website and on the SGXNet within one (1) month after the EGM.
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PROXY FORM

GRAND VENTURE TECHNOLOGY LIMITED
(Company Registration No. 201222831E)
(Incorporated in the Republic of Singapore)

PROXY FORM 
EXTRAORDINARY GENERAL MEETING
(Please see notes overleaf before completing this Proxy Form)

IMPORTANT:
1. The Extraordinary General Meeting (“EGM”) will be held, in a wholly physical 

format, on 27 May 2025, Tuesday at 10.00 a.m.  at 2 Changi North Street 1, 
Singapore 498828.

2. A Relevant Intermediary may appoint more than two (2) proxies to attend the 
EGM and vote (please see note 4 for the defi nition of “Relevant Intermediary”).

3. For investor who holds shares under Central Provident Fund Investment Scheme 
(“CPF Investor”) and/or the Supplementary Retirement Scheme (“SRS Investor”) 
(as may be applicable), this Proxy Form is not valid for use and shall be 
ineffective for all intents and purposes if used or purported to be used by them. 

4. CPF Investors/SRS Investors should contact their respective CPF Agent Banks/
SRS Operators if they have any queries regarding their appointment as proxies.

5. By submitting this proxy form, the Shareholder accepts and agrees to the 
personal data privacy terms set out in the Notice of EGM dated  5 May 2025.

6. All capitalised terms in this proxy form which are not defi ned herein shall have the 
same meaning as ascribed to them in the Company’s circular dated  5 May 2025.

*I/We,  (Name) 

 (NRIC / Passport / Company Registration Number)

of  (Address)

being a shareholder/shareholders* of GRAND VENTURE TECHNOLOGY LIMITED (the “Company”), hereby appoint:

Name: Address: NRIC / Passport 
Number

Email Address Proportion of 
Shareholdings (%)

No of Shares %

and/or*

Name: Address: NRIC / Passport 
Number

Email Address Proportion of 
Shareholdings (%)

No of Shares %

or failing the person, or either or both persons referred to above or the Chairman of the Extraordinary General 
Meeting (the “EGM”)* as *my/our *proxy to vote for *me/us on *my/our behalf at the EGM to be convened and held 
on 27 May 2025, Tuesday at 10.00 a.m.  at 2 Changi North Street 1, Singapore 498828 and at any adjournment 
thereof. I/We* direct my/our* proxy to vote for, vote against or abstain from voting on the resolution to be proposed at 
the EGM as indicated hereunder.

The resolution put to the vote at the EGM shall be decided by way of poll. Please indicate with an “√” in the spaces 
provided whether you wish your vote(s) to be cast for or against the Special Resolution as set out in the Notice of 
EGM. In the absence of specifi c directions, the proxy/proxies will vote or abstain as he/they may think fi t, as he/they 
will on any other matter arising at the EGM.

Special Resolution relating to: No. of Votes 
For

No. of Votes 
Against

No. of Votes 
Abstain

The Proposed Amendments to the Existing Constitution

Dated this  day of  2025

Total Number of Shares in: No. of shares

(a) CDP Register

(b) Register of Members

Signature(s) of Shareholder(s)
or Common Seal of Corporate Shareholder

* Delete where inapplicable

IMPORTANT: PLEASE READ NOTES OVERLEAF
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Notes:

1. Please insert the total number of shares held by you. If you have shares entered against your name in the Depository 
Register (as defi ned in Section 81SF of the Securities and Futures Act), you should insert that number of shares. If you have 
shares registered in your name in the Register of Members, you should insert that number of shares. If you have shares 
entered against your name in the Depository Register and shares registered in your name in the Register of Members, you 
should insert the aggregate number of shares. If no number is inserted, this form of proxy will be deemed to relate to all the 
shares held by you.

2. A Shareholder who is not a Relevant Intermediary (as defi ned at Section 181 of the Companies Act), is entitled to appoint 
one (1) or  two (2) proxies to attend, speak and vote on his/her behalf at the general meeting. A Shareholder which is a 
corporation is entitled to appoint its authorised representative or proxy to vote on its behalf.  Where such Shareholder appoints 
two (2) proxies, the proportion of his/her/its shareholding to be represented by each proxy shall be specifi ed. If no proportion 
is specifi ed, the appointment will be considered as invalid. 

3. A Shareholder who is a Relevant Intermediary is entitled to appoint more than two (2) proxies to attend, speak and vote on 
his/her/its behalf at the EGM but each proxy must be appointed to exercise the rights attached to different Shares held by 
such Shareholder. 

4. “Relevant Intermediary” has the meaning prescribed to it in Section 181 of the Companies Act and means: 

 (a) a banking corporation licensed under the Banking Act 1970 of Singapore or a wholly-owned subsidiary of such a 
banking corporation, whose business includes the provision of nominee services and who holds shares in that capacity; 

 (b) a person holding a capital markets services license to provide custodial services for securities under the Securities and 
Futures Act 2001 of Singapore and who holds shares in that capacity; or 

 (c) the Central Provident Fund Board established by the Central Provident Fund Act 1953 of Singapore, in respect of 
shares purchased under the subsidiary legislation made under that Act providing for the making of investments from 
the contributions and interest standing to the credit of members of the Central Provident Fund, if the Central Provident 
Fund Board holds those shares in the capacity of an intermediary pursuant to or in accordance with that subsidiary 
legislation. 

5. A proxy need not be a Shareholder.

6. The instrument appointing a proxy or proxies must be under the hand of the appointor or his/her  attorney duly authorised in 
writing. Where the instrument appointing a proxy or proxies is executed by a corporation, it must be executed either under its 
common seal or under the hand of its attorney or duly authorised offi cer.

7. This instrument appointing a proxy(ies) must be submitted to the Company in the following manner.

 (a) if submitted electronically, by email to contact@gvt.com.sg; or

 (b) if submitted by post, be lodged with the Company’s registered offi ce at 2 Changi North Street 1, Singapore 498828,

 in each case, by 10.00 a.m. on 24 May 2025  (not less than 72 hours before the time appointed for holding the EGM). 

 A Shareholder who wishes to submit an instrument appointing a proxy(ies) by post or via email can either use the printed 
copy of the Proxy Form which has been despatched to him/her/it by post or download a copy of the Proxy Form from the 
Company’s website and the SGXNet, and complete and sign the Proxy Form, before submitting it by post to the address 
provided above, or before scanning and sending it by email to the email address provided above. 

 Shareholders are encouraged to submit completed Proxy Forms electronically via email.

8. The instrument appointing a proxy or proxies must be under the hand of the appointor or of his/her/its attorney duly 
authorised in writing. Where the instrument appointing a proxy is executed by a corporation, it must be executed either under 
its seal or under the hand of an offi cer or attorney duly authorised. 

9. A corporation which is a Shareholder may authorise by resolution of its directors or other governing body such person as it 
thinks fi t to act as its representative at the EGM, in accordance with its Constitution and Section 179 of the Companies Act. 

10. The instrument appointing a proxy or proxies, together with the power of attorney or other authority (if any) under which it is 
signed, or notarially certifi ed copy thereof, must be deposited at 2 Changi North Street 1, Singapore 498828 not less than 72 
hours before the time appointed for the EGM.

11. The completion and lodgement of a Proxy Form by a Shareholder will not preclude him/her/it  from attending and voting in 
person at the EGM if he/she/it  so wishes, although the appointment of the proxy shall be deemed to be revoked by such 
attendance. 

12. The Company shall be entitled to reject a Proxy Form which is incomplete, improperly completed, illegible or where the 
true intentions of the appointor are not ascertainable from the instructions of the appointor specifi ed on the Proxy Form. In 
addition, in the case of Shares entered in the Depository Register, the Company may reject a Proxy Form if the Shareholder, 
being the appointor, is not shown to have Shares entered against his/her/its  name in the Depository Register as at 72 hours 
before the time fi xed for holding the EGM, as certifi ed by the CDP to the Company. A Depositor shall not be regarded as a 
member of the Company entitled to attend the EGM and to speak and vote thereat unless his/her/its  name appears on the 
Depository Register 72 hours before the time fi xed for holding the EGM.
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