
 

 

 

 

Ref: Sec/SGX/386/2020-21 

November 06,2020 

 

Singapore Exchange 

Securities Market Control 

Securities & Market Data, Operations 

11 North Buona Vista Drive, 

#06-07 The Metropolis Tower 2, 

Singapore 138589 

 

Dear Sir/Madam, 

 

Sub: Unaudited Consolidated and Standalone Financial Results for the quarter and period 

ended September 30,2020 
 

We enclose herewith the Unaudited Consolidated and Standalone Financial Results and Limited 

Review Report for the quarter and period ended September 30,2020. 

 

 

We request you to take the same on record. 

 

Thanking You. 

 

For Manappuram Finance Limited  

   

 

 

Manoj Kumar V R 

Company Secretary 
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Chartered Accountants  

Indiabulls Finance Centre,  
27th-32nd Floor, Tower 3,  
Senapati Bapat Marg,  

Elphinstone Mill Compound,  
Elphinstone (W), Mumbai - 400 013,  

Maharashtra, India. 
  
Phone: +91 22 6185 4000 
Fax: +91 22 6185 4501/4601 
www.deloitte.com/in 

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF  

INTERIM CONSOLIDATED FINANCIAL RESULTS 

 

TO THE BOARD OF DIRECTORS OF 

MANAPPURAM FINANCE LIMITED 
 
1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 

MANAPPURAM FINANCE LIMITED (“the Parent”) and its subsidiaries (the Parent and its 
subsidiaries together referred to as “the Group”), for the quarter and six months ended 
September 30, 2020 (“the Statement”) being submitted by the Parent pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended.  
 

2. This Statement, which is the responsibility of the Parent’s Management and approved by the 
Parent’s Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial 
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 read with 
relevant rules issued thereunder and other accounting principles generally accepted in India. Our 
responsibility is to express a conclusion on the Statement based on our review. 
 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India 
(ICAI). A review of interim financial information consists of making inquiries, primarily of Parent’s 
personnel responsible for financial and accounting matters, and applying analytical and other 
review procedures. A review is substantially less in scope than an audit conducted in accordance 
with Standards on Auditing specified under Section 143(10) of the Companies Act, 2013 and 
consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

 
We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, to the extent applicable. 

 
4. The Statement includes the results of the following entities:  

I. Manappuram Finance Limited (the Parent) 
II. Manappuram Home Finance Limited (Wholly owned subsidiary) 

III. Asirvad Microfinance Limited (Subsidiary) 
IV. Manappuram Insurance Brokers Limited (Wholly owned subsidiary) 
V. Manappuram Comptech and Consultants Limited (Subsidiary) 

 
5. Based on our review conducted and procedures performed as stated in paragraph 3 above and 

based on the consideration of the review report of other auditors referred in paragraph 7 below, 
nothing has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with the recognition and measurement principles laid down in the 
aforesaid Indian Accounting Standard and other accounting principles generally accepted in 
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the  
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

 
6. We draw attention to Note 9 to the Statement in which the Group describes the continuing 

uncertainties arising from the COVID 19 pandemic.  
 

Our conclusion on the Statement is not modified in respect of this matter. 
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7. We did not review the interim financial results of one subsidiary included in the consolidated 
unaudited financial results, whose interim financial results reflect total assets of Rs. 5,349.02 
crore as at September 30, 2020, total revenues of Rs. 256.34 crore and Rs. 522.07 for the 
quarter and six months ended September 30, 2020 respectively, total net loss after tax of Rs. 
2.42 crore and Rs. 5.02 crore for the quarter and six months ended September 30, 2020 
respectively and total comprehensive loss of Rs. 2.42 crore and Rs. 5.08 crore for the quarter 
and six months ended September 30, 2020 respectively and net cash flows of Rs. 204.76 crore 
for the six months ended September 30, 2020, as considered in the Statement. These interim 
financial results have been reviewed by other auditor whose report have been furnished to us by 
the Management and our conclusion on the Statement, in so far as it relates to the amounts and 
disclosures included in respect of this subsidiary, is based solely on the report of the other auditor 
and the procedures performed by us as stated in paragraph 3 above. 
 

Our conclusion on the Statement is not modified in respect of this matter. 
 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

(Firm’s Registration No. 117366W/W-100018) 
 
 
 
 

G. K. Subramaniam 

Partner 
(Membership No.109839) 

UDIN: 20109839AAAAXD9544  
Place: Mumbai 
Date: November 06, 2020 

 
 















 

 

Chartered Accountants  

Indiabulls Finance Centre,  
27th-32nd Floor, Tower 3,  
Senapati Bapat Marg,  

Elphinstone Mill Compound,  
Elphinstone (W), Mumbai - 400 013,  

Maharashtra, India. 
  
Phone: +91 22 6185 4000 
Fax: +91 22 6185 4501/4601 
www.deloitte.com/in 

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE 

FINANCIAL RESULTS 

      

TO THE BOARD OF DIRECTORS OF 

MANAPPURAM FINANCE LIMITED 
 
1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of 

MANAPPURAM FINANCE LIMITED (“the Company”), for the quarter and six months ended 
September 30, 2020 (“the Statement”), being submitted by the Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended.   
 

2. This Statement, which is the responsibility of the Company’s Management and approved by the 
Company’s Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial 
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 read with 
relevant rules issued thereunder and other accounting principles generally accepted in India. Our 
responsibility is to express a conclusion on the Statement based on our review. 

 
3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India 
(ICAI). A review of interim financial information consists of making inquiries, primarily of the 
Company’s personnel responsible for financial and accounting matters, and applying analytical 
and other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing specified under section 143(10) of the Companies Act, 
2013 and consequently does not enable us to obtain assurance that we would become aware of 
all significant matters that might be identified in an audit. Accordingly, we do not express an 
audit opinion.   

 
4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our 

attention that causes us to believe that the accompanying Statement, prepared in accordance 
with the recognition and measurement principles laid down in the aforesaid Indian Accounting 
Standard and other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it 
is to be disclosed, or that it contains any material misstatement. 

 
5. We draw attention to Note 9 to the Statement in which the Company describes the continuing 

uncertainties arising from the COVID 19 pandemic.  
 

Our conclusion on the Statement is not modified in respect of this matter. 
 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

(Firm’s Registration No. 117366W/W-100018) 
 
 
 
 

G. K. Subramaniam 

Partner 
(Membership No. 109839) 

UDIN: 20109839AAAAXC3598  
Place: Mumbai 
Date: November 06, 2020 
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