
Headline: Reviewed Quarter 2 F/S (F45-1)

Security Symbol: IFS

Announcement Details

The Company Financial Statement (F45-1)

Company name IFS CAPITAL (THAILAND) PUBLIC COMPANY LIMITED

Quarter Quarter 2

(In thousands)
The Company Financial Statement

Quarter 2 For 6 Months

Status Reviewed Reviewed

Ending 30 June 30 June

Year 2015 2014 2015 2014

Net profit (loss) 28,396 31,960 56,276 68,891

EPS (baht) 0.06 0.07 0.12 0.15

Type of report Unqualified opinion

Please see details in financial statements, auditor's report
and remarks from SET SMART

"The company hereby certifies that the information above is correct and
complete. In addition, the company has already reported and disseminated
its financial statements in full via the SET Electronic Listed Company
Information Disclosure (SET Portal), and has also submitted the original report
to the Securities and Exchange Commission."

Signature ___________________________
(Mr. Tan Ley Yen)

Chief Executive Officer
Authorized to sign on behalf of the company

This announcement was prepared and disseminated by listed company or issuer through the
electronic system which is provided for the purpose of dissemination of the information and related
documents of listed company or issuer to the Stock Exchange of Thailand only. The Stock Exchange of
Thailand has no responsibility for the correctness and completeness of any statements, figures, reports or
opinions contained in this announcement, and has no liability for any losses and damages in any cases. In
case you have any inquiries or clarification regarding this announcement, please directly contact listed
company or issuer who made this announcement.





"Unaudited"

Notes As at As at

June 30, December 31,

2015 2014

ASSETS

CURRENT  ASSETS

Cash and cash equivalents 219,625,639 172,565,524

Factoring receivable, net 5 2,571,743,119 2,636,437,389

Current portion of hire purchase receivable, net 6 5,898,371 5,867,013

Current portion of lease contract receivable, net 7 138,522,646 168,157,726

Inventory finance receivable, net 8 26,752,817 33,212,643

Amounts due from a related company 14 24,541 19,500

Other current assets 2,617,493 3,253,168

Total Current Assets 2,965,184,626 3,019,512,963

NON-CURRENT  ASSETS

Bank deposits held as collateral 152,700 151,687

Hire purchase receivable, net 6 1,195,788 2,100,819

Lease contract receivable, net 7 118,736,645 148,450,507

Property, plant and equipment 9 59,110,528 27,403,283

Investment property 10 33,140,946 -

Intangible assets 3,490,003 2,738,606

Deferred tax assets 54,669,680 55,279,514

Other non-current assets 842,948 333,150

Total Non-current Assets 271,339,238 236,457,566

TOTAL  ASSETS 3,236,523,864 3,255,970,529

IFS  CAPITAL  (THAILAND)  PUBLIC  COMPANY  LIMITED

See condensed notes to the financial statements

STATEMENT  OF  FINANCIAL POSITION

AS  AT  JUNE  30,  2015

UNIT : BAHT



"Unaudited"

Notes As at As at

June 30, December 31,

2015 2014

LIABILITIES  AND  SHAREHOLDERS'  EQUITY 

CURRENT  LIABILITIES

Short-term loans from financial institutions 11 1,735,000,000 1,570,000,000  

Current portion of long-term loans 12 235,800,000    285,240,000     

Amounts due to a related company 14 79,629             -

Other current liabilities 36,759,785      62,504,528       

Total Current Liabilities 2,007,639,414 1,917,744,528  

NON-CURRENT  LIABILITIES

Long-term loans 12 176,000,000    275,600,000     

Employee benefits obligation 25,307,719      23,175,442       

Total Non-current Liabilities 201,307,719    298,775,442     

TOTAL  LIABILITIES 2,208,947,133 2,216,519,970  

UNIT : BAHT

STATEMENT  OF  FINANCIAL  POSITION  (CONTINUED)

IFS  CAPITAL  (THAILAND)  PUBLIC  COMPANY  LIMITED

AS  AT  JUNE  30,  2015



"Unaudited"

Notes As at As at

June 30, December 31,

2015 2014

LIABILITIES  AND  SHAREHOLDERS'  EQUITY

   (CONTINUED)

SHAREHOLDERS'  EQUITY

SHARE  CAPITAL

Authorized share capital

470,000,000 ordinary shares of Baht 1 each 470,000,000    470,000,000     

Issued and paid-up share capital

470,000,000 ordinary shares of Baht 1 each, 

  fully paid-up 470,000,000    470,000,000     

ADDITIONAL  PAID-UP  CAPITAL

Premium on ordinary shares 31,746,399      31,746,399       

RETAINED  EARNINGS

Appropriated 

Legal reserve 44,362,189      44,362,189       

Unappropriated 481,468,143    493,341,971     

TOTAL  SHAREHOLDERS'  EQUITY 1,027,576,731 1,039,450,559  

TOTAL  LIABILITIES  AND  SHAREHOLDERS'  EQUITY 3,236,523,864 3,255,970,529  

UNIT : BAHT

See condensed notes to the financial statements

IFS  CAPITAL  (THAILAND)  PUBLIC  COMPANY  LIMITED

STATEMENT  OF  FINANCIAL  POSITION  (CONTINUED)

AS  AT  JUNE  30,  2015



Notes 2015 2014

REVENUES

Factoring income 59,496,506   59,696,272   

Hire purchase income 187,213        256,725        

Finance lease income 6,541,171     9,876,196     

Factoring commission and service fees 19,653,609   20,637,133   

Other income 5,473,597     6,066,823     

Total Revenues 91,352,096   96,533,149   

EXPENSES

Selling expenses 3,992,034     3,320,423     

Administrative expenses 18,238,581   17,256,705   

Management benefit expenses 14 9,257,063     9,429,988     

Allowance for doubtful accounts 6,468,253     6,977,706     

Total Expenses 37,955,931   36,984,822   

INCOME  BEFORE  FINANCE  COST  AND  

  INCOME  TAX  EXPENSE 53,396,165   59,548,327   

FINANCE  COST 17,155,527   19,556,433   

INCOME  BEFORE  INCOME  TAX  EXPENSE 36,240,638   39,991,894   

INCOME  TAX  EXPENSE 7,844,180     8,031,517     

PROFIT FOR THE PERIODS 28,396,458   31,960,377   

BASIC  EARNINGS  PER  SHARE  BAHT 0.06 0.07

WEIGHTED  AVERAGE  NUMBER  OF

ORDINARY  SHARES SHARES 470,000,000 470,000,000

See condensed notes to the financial statements

IFS  CAPITAL  (THAILAND)  PUBLIC  COMPANY  LIMITED

STATEMENT  OF  PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME  

FOR  THE  THREE-MONTH  PERIOD  ENDED  JUNE  30,  2015 

"UNAUDITED"

UNIT : BAHT



Notes 2015 2014

REVENUES

Factoring income 118,710,247   118,326,646  

Hire purchase income 387,101          589,006         

Finance lease income 13,722,403     20,811,051    

Factoring commission and service fees 39,632,399     40,206,390    

Other income 8,841,321       9,890,942      

Total Revenues 181,293,471   189,824,035  

EXPENSES

Selling expenses 7,722,150       7,519,458      

Administrative expenses 36,041,825     36,099,170    

Management benefit expenses 14 16,503,353     16,842,476    

Allowance for doubtful accounts 14,557,964     3,529,459      

Total Expenses 74,825,292     63,990,563    

INCOME  BEFORE  FINANCE  COST  AND  

  INCOME  TAX  EXPENSE 106,468,179   125,833,472  

FINANCE  COST 35,266,303     39,702,893    

INCOME  BEFORE  INCOME  TAX  EXPENSE 71,201,876     86,130,579    

INCOME  TAX  EXPENSE 14,925,704     17,239,510    

PROFIT FOR THE PERIODS 56,276,172     68,891,069    

BASIC  EARNINGS  PER  SHARE  BAHT 0.12 0.15

WEIGHTED  AVERAGE  NUMBER  OF

ORDINARY  SHARES SHARES 470,000,000 470,000,000

IFS  CAPITAL  (THAILAND)  PUBLIC  COMPANY  LIMITED

STATEMENT  OF  PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME 

FOR  THE  SIX-MONTH  PERIOD  ENDED  JUNE  30,  2015

UNIT : BAHT

See condensed notes to the financial statements

"UNAUDITED"



Notes Issued and Total

paid-up Appropriated Shareholders'

Share Capital Legal Reserve Equity

470,000,000 31,746,399 37,456,352 425,581,057 964,783,808

Changes during the period

Total comprehensive income - - - 68,891,069      68,891,069

Dividends paid 13 - - - (63,450,000) (63,450,000)

470,000,000 31,746,399 37,456,352 431,022,126 970,224,877

470,000,000 31,746,399 44,362,189 493,341,971 1,039,450,559

Changes during the period

Total comprehensive income - - - 56,276,172      56,276,172       

Dividends paid 13 - - - (68,150,000) (68,150,000)

470,000,000 31,746,399 44,362,189 481,468,143 1,027,576,731

as at January 1, 2015

as at June 30, 2015

See condensed notes to the financial statements

as at January 1, 2014

Shares

as at June 30, 2014

Beginning balance

Ending balance

Beginning balance

Ending balance

Unappropriated

IFS  CAPITAL  (THAILAND)  PUBLIC  COMPANY  LIMITED

STATEMENT  OF  CHANGES  IN  SHAREHOLDERS'  EQUITY

FOR  THE  SIX-MONTH  PERIOD  ENDED  JUNE  30,  2015

UNIT : BAHT

Premium on Retained Earnings

Ordinary



Notes 2015 2014

CASH  FLOWS  FROM  OPERATING  ACTIVITIES

Income before income tax expense 71,201,876 86,130,579

Adjustments for :

Allowance for doubtful accounts 14,557,965 3,529,459

Gain from sales of fixed assets (373,832) (154,206)

Interest expenses 34,819,046 39,066,540

Employment benefits expense 2,132,277 1,941,042

Depreciation and amortization 3,181,659 2,199,292

125,518,991 132,712,706

Operating assets (increase) decrease

Factoring receivable 49,381,511 262,857,491

Hire purchase receivable 880,374 2,344,476

Lease contract receivable 60,076,242 84,265,781

Inventory finance receivable 6,480,619 5,671,102

Amount due from a related company (5,041) 19,000

Other current assets 635,675 6,598,570

Fixed deposits pledged as collateral (1,013) (1,202)

Non-other current assets (509,798) 70,000

Operating liabilities increase (decrease)

Amount due to a related company 79,629 (19,326)

Other current liabilities (18,970,167) (11,980,180)

Cash paid for operating activities 223,567,022 482,538,418

Interest expense paid (35,786,867) (39,732,793)

Income tax paid (17,857,434) (24,678,301)

Net cash provided by operating activities 169,922,721 418,127,324

"UNAUDITED"

IFS  CAPITAL  (THAILAND)  PUBLIC  COMPANY  LIMITED

STATEMENT  OF  CASH  FLOWS

FOR  THE  SIX-MONTH  PERIOD  ENDED  JUNE  30,  2015  

UNIT : BAHT



Notes 2015 2014

CASH  FLOWS  FROM  INVESTING  ACTIVITIES

Cash paid for purchases of fixed assets 4.1 (67,677,783) (2,793,643)

Cash paid for purchases of intangible assets (3,368,655) (49,209)

Cash received from sale of fixed assets 373,832            154,206

Net cash used in investing activities (70,672,606) (2,688,646)

CASH  FLOWS  FROM  FINANCING  ACTIVITIES

Cash received from short-term loans 

   from financial institutions 6,815,000,000  9,025,000,000  

Cash paid for short-term loans from financial institutions (6,650,000,000) (9,375,000,000)

Cash received from long-term loans - 100,000,000     

Cash paid for long-term loans (149,040,000) (141,040,000)

Cash paid for dividend (68,150,000) (63,450,000)

Net cash used in financing activities (52,190,000) (454,490,000)

Net increase (decrease) in cash and cash equivalents 47,060,115       (39,051,322)

Cash and cash equivalents at beginning of the period 172,565,524 306,469,635

Cash and cash equivalents at end of the period 4.3 219,625,639 267,418,313

"UNAUDITED"

See condensed notes to the financial statements

IFS  CAPITAL  (THAILAND)  PUBLIC  COMPANY  LIMITED

UNIT : BAHT

STATEMENT  OF  CASH  FLOWS  (CONTINUED)

FOR  THE  SIX-MONTH  PERIOD  ENDED  JUNE  30,  2015  


























