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CONSOLIDATION OF CHINA OPERATIONS 

 

 

The Board of Directors (“Board”) of Valuetronics Holdings Limited (the “Company”, and together 

with its subsidiaries, the “Group”) wishes to announce that the Group has completed the 

consolidation of its manufacturing operations in the People’s Republic of China (“PRC”) into a single 

location (the “Consolidation”) at the Group’s design and manufacturing campus at Western District 

of Science and Technology Park, Dayawan Economy and Technology Development District, Huizhou 

City, Guangdong Province, PRC (“China Campus”). 

 

Following the completion of the Consolidation, the Group has vacated from its factory at Danshui 

Town, Huiyang District, Huizhou City, Guangdong Province, PRC (“Danshui Facility”) before the 

Chinese New Year earlier in February. The lease for the Danshui Facility expires on 31 March 2021. 

 

As the Group is expanding its manufacturing facilities in Vietnam with the construction of its own 

manufacturing campus at Thang Long Industrial Park (Vinh Phuc), Thien Ke Commune, Binh Xuyen 

District, Vinh Phuc Province, Vietnam (“Vietnam Campus”), the Consolidation is a positive step 

toward streamlining the Group’s global manufacturing footprint to drive long term performance. 

 

The Consolidation is not expected to have any material impact on the net tangible assets per share 

and earnings per share of the Group for the financial year ending 31 March 2021. 

 

The Board would like to record its appreciation to Mr Hung Kai Wing, aged 71, who has indicated 

that he would like to retire in April this year.  Mr Hung has been with the Group for the past 20 over 

years. He was overseeing the Group’s EMS division in Danshui Facility. The Board would like to take 

the opportunity to wish Mr Hung all the best in his retirement and thank him for his exemplary 

leadership and years of service to the Group. 
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