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MATERIAL VARIANCES BETWEEN AUDITED AND UNAUDITED FINANCIAL STATEMENTS 

 

 
The Board of Directors (the “Board”) of H2G Green Limited (the “Company”, together with its subsidiaries, 
collectively the “Group”) refers to the announcement released by the Company on 30 May 2025 (the 
“Announcement”) in relation to the unaudited financial results for the financial year ended 31 March 2025 
(“FY2025”) (the “Unaudited Results”).  
 
Unless otherwise defined, all capitalized terms used herein shall have the same meanings as ascribed to 
them in the Announcement. 
 
Pursuant to Rule 704(5) of the Listing Manual Section B: Rules of Catalist of the Singapore Exchange 
Securities Trading Limited (the “Catalist Rules”), the Board wishes to highlight that, following the 
finalisation of the audit, there are material variances between the Unaudited Results and the audited 
financial statement of the Group for FY2025 (the “Audited Results”) at the Company level, but not at the 
Group consolidated accounts level. The material variances and the relevant explanations for such variances 
are set out below. Shareholders of the Company are advised to read the Audited Results in their entirety in 
the Company's annual report for FY2025, which will be announced by the Company on the SGXNet on or 
before 11 July 2025. 
 

Statement of Financial 
Position as at 31 March 2025 
(Company Level) 

Audited 
Results 

Unaudited 
Results 

Difference 
    

  S$'000 S$'000 S$'000 % Note 

Non-current assets           
Subsidiaries 13,014 22,493 (9,479) (73) A1 
Trade and other receivables 529 274 255 48 A2 
       

       

Current liabilities      

Trade and other payables 998 743 255 26 A2 
       

 
Notes: 
A1. The decrease in the investment in subsidiary was due to recognized impairment loss on investment in 

subsidiary.  
 
A2. The differences in trade and other receivables and payables relate to the reclassification of 

intercompany balances between line items, with no overall impact on net assets.  
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Shareholders and potential investors are advised to exercise caution when dealing in the shares of the 
Company. Persons who are in doubt as to the action they should take should consult their stockbrokers, 
bank managers, solicitors, accountants or other professional advisers. 
 
The Board confirms that, to the best of its knowledge, all material disclosures, facts and information have 
been provided and announced and it is not aware of any facts, information or disclosures, the omission of 
which would make any statement in this announcement or disclosures misleading. 
 
 
By Order of the Board  
 
Mak Yen-Chen Andrew 
Non-Executive Chairman and Independent Director 
 
9 July 2025   


