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THE GLDEN QUESTION S At
LOW INFLATION - SPDR

WHAT'S THE ROLE OF

SPDR" Gold Shares (GLD™) - The world's largest and most liquid gold ETF*

Historically, gold has performed well in times of both high and low inflation. In fact since 1970,
LY

during periods when the annual US inflation rate was below 2%, gold rose at an average 6.7%
annually”. Visit www.asia.spdrs.com/goldupdates to read our comprehensive expert view.
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THE GLDEN QUESTION ST
WILL A STRONGER DOLLAR SPDR

WEAKEN Guln?

SPDR" Gold Shares (GLD™) - The world's largest and most liquid gold ETF*

While a strengthening US dollar has historically correlated to a weakening gold price,
there have been periods in the past when both prices increased at the same time'. We
believe that gold can be an effective portfolio diversifier, and that there may be reasons
investors may wish to consider retaining their gold allocations when the dollar is rising. Visit
www.asia.spdrs.com/goldupdates to read our comprehensive expert view,
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THE GLDEN QUESTION A
WHERE WILL . SPDR

GOLD .

WITH THE US RATE HIKES?

SPDR™ Gold Shares (GLD®) - The world's largest and most liquid gold ETF*

Fed interest rate increases are not necessarily bad for gold. Analysis reveals that the price of
gold had an average 37% increase during the previous ten interest rate tightening cycles since
1971°. With global real interest rates expected to remain low in the near term, gold may potentially
benefit. Visit www.asia.spdrs.com/goldupdates to read our comprehensive expert view.
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THE GLDEN QUESTION SLOBAL ADVISORS

IS Goln J0O 'l[llATIlE

FORA PllIlTFlllI[I'?l

SPDR™ Gold Shares (GLD®)*= Tham}urllargus‘:and mumllqmdnul'}:TF*'

Compared to bonds and stocks over th?]'i'-:t tenyears,-gold is mid- range inderms of volatility”.
With low or negative historical correlation to many other asset.classes’, gold has been
historically used to counter volatility — making it attractive as a potential core diversi
long-term strategic asset in today's multi-asset portfolios. Visit v

to read our comprehensive expert view.
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THE GLDEN QUESTION T e
WHAT'S THE NEAR TERM OUTLOOK SPDR

" GOLD?

Eul[i is still 1ra[1|ng well below its 2.[]11 ‘p_&dk"uf USSI 900 ﬁzuel "We may see more upgujp

potential thah downside risk forgold=due to-the dhgoing geopolitieal uncertainty, stretched

valuations in eguity markets®and the current=low real interest rate environment. Visit
A Irs.com/g lates to read Dur comprehensive expert view.
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SPDR® GOLD TRUST has filed a registration statement (including a prospectus) with the SEC for the offering
to which this communication relates. Before you invest, you should read the prospectus in that registration
statement and other documents the issuer has filed with the SEC for more complete information about the Trust
and this offering. You may get these documents for free by visiting EDGAR on the SEC Web site at
www.sec.gov. Alternatively, the Trust or any Authorized Participant will arrange to send you the prospectus if
you request it by calling toll free at 1-866-320-4053 or contacting State Street Global Advisors Funds
Distributors, LLC, One Lincoln Street, Attn: SPDR® Gold Shares, 30th Floor, Boston, MA 02111.
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