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CORRIGENDUM TO SAMKO TIMBER LIMITED ANNUAL REPORT 2022 
 
 
Page 4 – CEO Statement 
 
For FY2022, the Group’s sales decreased 8% year-on-year (“yoy”) to Rp 3.6 trillion. The decrease in 

sales revenue was largely driven by the downturn in our export markets, especially in the US, in which 

revenue decreased by 37% 11%, brought about by the downturn in the housing and recreational vehicle 

market. The Group had undertaken prompt actions to dampen the impact of this loss, expanding our 

presence in other markets, especially in the Middle East.  

 

The Group’s selling expenses for FY2022 increased by 6% 8% to Rp 285.6 billion Rp 291.7 billion, mainly 

due to the increase in logistics costs in the first half of the year. However, in FY2022, the Group attained 

significant impact in the optimization of our operations, thus, reducing our general and administrative 

expenses by 10% to Rp 289.7 billion. Finance expenses, which is related to interest expense, increased 

26% to Rp 155.5 billion due to the incurrence of additional loans for working capital.  

 
 
Page 60 – Corporate Governance Report 
 
Messrs Moore Stephens LLP (“MS”) was re-appointed as the external auditors at the last AGM held on 29 
April 2022 until the conclusion of the forthcoming AGM of the Company.  The aggregate amount of audit 
fees paid to MS in FY2022 was S$154,050 S$157,500. There were no non-audit fees paid to MS in 
FY2022.  
 
 
Page 119 – Notes to the Financial Statements for the FY2022 
 
Included were unrealised net fair value losses on foreign exchange forward contracts amounted 
to Rp2,116 million (2021: Rp2,509 million), the details of which are disclosed in Note 36(a). 
 
 
Page 122 – Notes to the Financial Statements for the FY2022 
 
A deferred tax liability of approximately Rp14,112 million (2021 (Restated): Rp12,524 million) has not 
been recognised in these financial statements for withholding taxes that would be payable on the 
undistributed earnings of the Group’s foreign subsidiaries as the Group is able to control the timing of 
dividend distributions of the subsidiaries and has determined that these undistributed earnings will not be 
distributed in the foreseeable future. 
 
 
 
 
  



Page 148 – Notes to the Financial Statements for the FY2022 
 
 

 
 
 
 
Page 155 – Notes to the Financial Statements for the FY2022 
 

 


