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Imgorizst Risk Infrrmatios
Thiz material has been created for nformational perposes only and does not constiuie investment sdvice and i
should ngt Ba relied on as such. It does not tske inty nt gy invgstor's partic ul strgnt objgcthas,

SIrBIBgINE, 1B $R80u3 of imvaatesint horicom. Thers i3 N0 MPRESENEAGON of warmanty 5 10 the curren accurcy of,
o mability har, decisions made basad on this materal. Al material has been obtaingd fros ssurces babeved 1o be
reliable, butits sccuracy is not guarsnteed.

ETFs5 trade loe stocks, are subject io invesiment risk, Auctuste in marked valee and may trade at prices above or
below tha ETFs’ st as3e1 valug, Brokerage commissions and ETF axpansas vall naducs retems.

Bacausa of thair narrow locus, sectd lunds tind 10 b moee volatle than feads that dversdy stross masy
seclors and companins.

SBelect Sector SPDR Funds bear a bigher level of risk than meee brosdly diversified funds. &l ETFs are sebject to
risk, inchuding the possible loss of principal Sector ETFs preducts ane also subject 1o secior risk and noa-
dvaraificaion riak, which geserally resuls in graater prace fee tutioes han the cvenll market
Won-divprsifed lunds St focus on o relstiely small sumbee of SIocks or coustries (pnd b3 be mons volasds Ban
diveriifind bends and the rackit o8 & whola.

Dgtions imvesting entail a kigh degree of risk and may not be appeopriste for all mvestors. GLD & not an
ivestment company registered under the Investment Company Actof 1540 {the “1880 &c1”) and is not subject 1o
ragulation endur the Commosity Exchangn Act of 1538 {the “CEA”R As a ressit, shareholders of the Tresi do not
v e proteclions sssocisted with cwnarshis of shares in 8n vesiment cosgamy registiced under the 190
it or the prolections afforded by the CEA

Commoditios and commodity-index nked securities may bo aflected by changes in overall market movements,
changes i inferast rees, and oy ictors such s woather, disease, embargoes, oe political s regulstony
Srsrlapminty, 53wl 33 wading setnaty of Speculeion and MTATagouTd in W undiThnhg cORMDEDEE
Fraguant irading of ETFE coul significantly ncréades commissions snd other cosls swch ths Sy miy offset any
savings from kiw bnds or costs.

Diversification does nat ensure a profit or guarantes against loss.
Imvesting in commeadites entails significant risk and is nat appropriate for all investers.
Impartast Infarmation Relating te SPOR Gold Trust

Tha SPOR Gold Trest {"GLOD"] ha hled & rogistration dalesant lincludiag o groipoctuil with the Sacuritieg asd
Exchange Commizsian |“5EC"} for the offeving to which this commenication ralates. Bafare you invest yow
should resd the prospectus in Sat regisirations statement and etber docurments GLD has filed with the SEC for
mare comglete information abow GLD and this afering. Flease see the GLO prospectus for a detwiled
discussion ol the risks of investing in GLD shares. When distributed ol ically, the GLD prospecus is
winlilnble by cliching bere. You may get these documents for free by vissting EDGAR on the SEC website s
sec.4av or by visiting spdrgeldshares com. Alternatively, the Trust or any setharized panticipaat will armange to
sand yom the prospectus il you request it by ealling 556 3004053

GLID is et an investrent company registeresd under the Investrent Company Act of 1340 fthe "I A b and is
mtmhulm-quﬁnudlrﬂhmﬁﬂnmmﬁ:td 036 (the “CEA®). As a result, shareholders of the
Trusi do not have the protect with 2 ol sheres in an mvesiment company registered
wnder tha F3e0 Act or the prolachiosd afseded by the CEA

GLD shares trade ke stocks, ane subject 02 imestment risk and vwill flecteats n maicket value. The value of GLD
shares relates directhy 1o the value of the gold held by GLD {less its ), aad fluc i tha peice of

gold could maserially and adversely atiect an invesiment in the shares. The price received upon the sale of the
shasns, which rese ot market price, may Ba sone of less than the valun of tha geld ropresented by them, GLD

doas nol generate sy ncome, sad 5 GLD regularly sells gold 1o pay bee i3 ongoing expenses, the amesnt of

qald representad by each Share will decline over tima to thal extenl

Standard & Poor's®, 55P* and SPOR® are registered trademarks of Standard & Poor’s Fisancial Services LLC

[SAPY Dow Jones is & regisipned trademark of Dow Jones Trodemark Holdings: LLEC {Dow Jongsl; and these
erndema s hava bian Bepmind bor win By SEF Dow Jones Indicas LLC (SPDUI) and sublicensed Tor caman

purpediss by State Streat Corparstion. State Street Corparation’s fi isl praducts ane not d. and d,
scHnrpmnudh-rS’ﬁllﬂmﬂle;S&PMnWlMuﬂﬂ.ﬂpﬂrklﬂmlﬂmﬂ
such parties make any regensentation reganding the adwisability of & g in such preduct(s] nor do thiy bave

Ay iy i nalation thints,

For meare isformatngn, please contnct tha Marketsg Agent lor GLD: Saste Stewl Glsbal Advitors Funds
Distribiutars, LLC. Do Lascaln Sirest, Basion, MA, B2111:
T: 1 866 330 5053 spdrgoldhares.com

Th trad efdiks and Sefece Sarks rel d bt Afi this grapidty ol thisd redp erwmisa. Thifd padty
data iders make no jos or ions of any kind relating to the sccuracy, completeness or
smeliness of the data sed hewve s Kability for dameges of ary kind relating to the wse of such data.

BLOOMBERG®, a trademark and senvice mark of Bleombeeg Finance LP, and its afilistes, and BARCLAYE®, o
Erademark sod sarnice mick ol Baccliys Bank Fie, Bave each been hitensed Tor use ia connlclion with the Eing
and trading of the SPDA Bloomberg Barclays ETFs.

Distribubor: 3tate Street Global Advisors Fusds Distritestors, LLEG, member FISAA, SIFC, an indinect whally owned
subsifiany of S1ste Stroet Corporation. Beferences to Stabe Street may include State Seroet Corporation and its
alfdiases. Cartnin Szate Stroet ablistes pronide sendces and recance Toes rom the SP0R ETF. ALPS Distributers,
Bt & registared broker-dealer, @ distribetes for SPOR S5P 500, 3P0R S&F MiaCep 400 and SPDR Dow Jones
Bedustriad Awarage, and ol mnit isvestment trusts. ALFS Portfolio Solutions Distributor, Inc. is distritutor for
Seloct Secior SPORs. ALPS Distribetors, Inc. and ALPS Portfolis Soluticas Distributor, Ing, are not sffilaied with
Siwte St Sareet Globad Advisors Funds Distribeters, LLC.

Siste Siraut Globel Advisors Funds Dissribetors, LLC & the distributor for canan ragistaned producis on bahal of
e phvisor. S9EA Funds Mansgement has retainid Muveen Assat Management, LLC as the sub-adwisar b3
cerisn of such funds. Steie Street Global Adwisors Funds Destribuiors, LLC is mot affiliabed with Nevees Assef
Munagement, LLC

Before investing, consider the funds’ investment objectives, risks, charges and expenses. To
ablain a prospectus or summary praspectus which containg this and other information, call
BEE.TH.2257 or wisit spdrs.com. Read it carefully.
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State Street Global Advisors

2T Sewiw Strewl Corparatisn. All Righis Ressrved,
G- 24T Exp. Dt AT128 8 SPOSG40T



SPDR® GOLD TRUST has filed a registration statement (including a prospectus) with the SEC for the offering
to which this communication relates. Before you invest, you should read the prospectus in that registration
statement and other documents the issuer has filed with the SEC for more complete information about the Trust
and this offering. You may get these documents for free by visiting EDGAR on the SEC Web site at
www.sec.gov. Alternatively, the Trust or any Authorized Participant will arrange to send you the prospectus if
you request it by calling toll free at 1-866-320-4053 or contacting State Street Global Markets, LLC, One
Lincoln Street, Attn: SPDR® Gold Shares, 30th Floor, Boston, MA 02111.
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