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This announcement has been reviewed by the Company’s Sponsor, PrimePartners Corporate Finance Pte. Ltd. (the “Sponsor”). It has not been examined

or approved by the Singapore Exchange Securities Trading Limited (the “Exchange”) and the Exchange assumes no responsibility for the contents of this

document, including the correctness of any of the statements or opinions made or reports contained in this document.

The Sponsor has also not drawn on any specific technical expertise in its review of this announcement.

The contact person for the Sponsor is Ms Lim Hui Ling, 16 Collyer Quay, #10-00 Income at Raffles, Singapore 049318, sponsorship@ppcf.com.sg



About Us



• Involved in exploration and mining of gold, 
and processing of mined ore into gold dores

• Commenced operations in 2007; first 
Catalist-listed gold producer on SGX-ST 
(listed in October 2011)

• Current flagship project – Sokor Gold Field in 
Kelantan, Malaysia  

About CNMC



Asset Portfolio

Sokor

(10km2)

Pulai

(7.2km2) 

Kelgold

(11km2) 

Flagship project

• Gold, silver and base metals

• Producing gold since 2010

Greenfield asset

• Acquired in 2017

• In exploration phase

• 30km northwest of Sokor

Brownfield asset

• Acquired in 2017

• In exploration phase

• 100km south of Sokor

3 projects in Malaysia’s Kelantan state



Sokor Gold Field Project

• Spans an area of about 10km²

• 5 gold deposit regions identified

• First gold pour on 21 July 2010 via 

open-pit mining

• More than 5.5 tons of fine gold produced 

to date

• About 890,000 ounces of JORC-

compliant gold resources (including ore 

reserves) as at 31 December 2020

• Underground gold mining commenced in 

3Q2019

• Mining licences obtained with full 

support of Kelantan State Government 



Production Facilities

3 production plants at Sokor for processing all types of gold ore

Carbon-in-leach plant

- For higher-grade ore

- Gold recovery rate of more than 90%

Heap leaching plant

- For low-grade ore

- Gold recovery rate of up to 65%

Vat leaching plant

- For muddier/clayey ore

- Gold recovery rate of up to 80%



Gold Resources & Production



Dividend Payouts



Recent Developments



Recent Developments

❑ Easing of Covid-19 restrictions in Malaysia

• Kelantan moved to Phase 3 (from Phase 2) of 4-Phase 
National Recovery Plan on 18 Oct 2021:

- Companies in Phase 3 can operate on-site at full 
capacity if at least 80% of workers are fully vaccinated

• More than 60% of Kelantan’s population fully vaccinated 
(more than 78% of Malaysia’s entire population fully 
vaccinated) 

• Inter-state and overseas travel allowed nationwide from 11 
Oct 2021 for those fully vaccinated 



Recent Developments

❑ Construction has started for flotation plant for 
extraction of silver, lead and zinc

• Daily processing capacity of about 550 tonnes of ore

• Barring unforeseen circumstances, commercial production 
of these metals expected to begin in 2022

❑ Share buyback commenced 20 August 2021

• Maximum number of shares authorized for purchase: 
40,769,300 (10% of CNMC’s issued shares)



1H2021

Financial Highlights 



1H2021 Financial Highlights

Net asset 

value 

US$39.56m

Current 

ratio 2.86

Net cash 

position 

US$12.36m

Debt/Equity 

ratio 0.02



1H2021 Revenue

Revenue up 22.9%

Sales volume of fine gold, from 6,222 ounces to 7,075 ounces

 Average realised gold price, from US$1,683/ounce to US$1,819/ounce





1H2021 Net Profit/(Loss)

Net profit of US$0.10 million in 1H2021 vs net loss of US$1.08 million 

in 1H2020 due mainly to increase in production and sales volume of 

fine gold and higher average realised gold price.



All-in sustaining costs include adjusted operating costs and sustaining 

capex, corporate general and admin expenses and exploration expenses, 

reflecting full cost of gold production from current operations.

Analysis Of All-In Costs & Margin

1H2021 1H2020 Changes

%

Mining related costs 937                   933                  0.4%

Royalty and tribute expenses 268                   217                  23.5%

Adjusted operating costs 1,205               1,150              4.8%

General and administrative costs 225                   235                  -4.3%

Capital expenditure 1                        5                       -80.0%

All-in sustaining costs 1,431               1,390              2.9%

Capital exploration (non-sustaining) 8                        11                    -27.3%

Capital expenditure (non-sustaining) 87                     80                    8.8%

All-in costs (A) 1,526               1,481              3.0%

Average realised gold price (B) 1,819                1,683               8%

All-in Margin (C= B - A) 293                   202                  45%

All-in Margin (%) (C / B) 16% 12% 4%

US$ / gold ounce sold



Summary Of All-In Costs & Margin

All-in costs of US$1,526/ounce in 1H2021 up 3% from US$1,481/ounce in 

1H2020, mainly due to higher royalty and tribute expenses, resulting from 

higher sales of gold dore bars and adjustments to gold price for benchmark 

computation of royalty and tribute expenses.



Half-Yearly Production Volume



Growth Strategies



Growth Initiatives For Sokor

• Ultimate objective is to:

• Further boost gold production;

• Better manage operating expenses; and

• Diversify mining portfolio to include silver, lead and zinc production



Growth Initiatives For Sokor

• Further boost gold production:

• Exploring possibility of expanding carbon-in-leach plant as part of efforts 

to double production capacity

• Better manage operating expenses:

• Renegotiate with our suppliers and service providers to better manage 

operating expenses



Growth Initiatives For Sokor
• Diversify mining portfolio:

• Construction has begun for flotation facility with processing capacity of 

about 550 tonnes of ore a day to monetise silver, lead and zinc resources 



Outlook



Outlook

Gold prices still well supported despite increased volatility*

2021 Gold Price Chart (Jan – Dec)

*This chart reflects current market trends and does not guarantee continuation of the performance depicted here. Undue reliance should not 

be placed on the representation shown in this chart. 



Outlook

Base metals

• New source of income from sales of lead and zinc concentrate once 

flotation plant starts commercial operation

• Prices of base metals have been strong as producers are forced to 

reduce output amid soaring energy costs worldwide

Covid-19 situation in Malaysia

• Malaysia’s ability to contain Covid-19 will be a key determinant of 
our financial performance in the foreseeable future 



Q&A Session



Disclaimer 
The materials used herein and this presentation (collectively, the “Presentation”) have been prepared by CNMC Goldmine Holdings Limited

(“CNMC”) for use at the presentation to be made to qualified investors and investment professionals. By viewing the Presentation, or by reading the

materials used at the Presentation, you agree to be bound by the following limitations:

• The Presentation is strictly confidential and may not be copied, published, distributed or transmitted or disclosed by recipients to third parties.

• The Presentation does not constitute or form part of any offer or invitation to sell or issue, or any solicitation of any offer to purchase or

subscribe for, any securities or an inducement to enter into any investment activity, nor shall any part or all of the Presentation form the basis

of, or be relied on in connection with, any contract or investment decision in relation to any securities.

• The Presentation contains forward-looking statements based on the currently held beliefs and assumptions of the management of the

Company, which are expressed in good faith and, in our opinion, reasonable. Forward-looking statements involve known and unknown risks,

uncertainties and other factors, which may cause the actual results, financial condition, performance, or achievements of the Company or

industry results, to differ materially from the results, financial condition, performance or achievements expressed or implied by such forward looking 

statements. Given these risks, uncertainties and other factors, viewers of the Presentation are cautioned not to place undue reliance on these forward-looking

statements.

• The contents of the Presentation should not be considered to be legal, tax, investment or other advice, and any investor or prospective

investor considering the purchase or disposal of any securities of the Company should consult with its own advisers as to all legal, tax,

regulatory, financial and related matters concerning an investment in or a disposal of such securities

• The Presentation does not constitute a recommendation regarding the securities of the Company. The Presentation does not contain all the

information that is or may be material to investors or potential investors and should not be considered as advice or a recommendation to

investors or potential investors in respect of the holding, purchasing or selling of the Company's securities or other financial instruments and

does not take into account any investor’s particular objectives, financial situation or needs. By attending this presentation you acknowledge

that you will be solely responsible for your own assessment of the market and the market position of the Company and that you will conduct

your own analysis and be solely responsible for forming your own view of the potential future performance of the business of the Company.

• The Presentation reflects the affairs of the Company as at the date it is presented to the investors. Any further discussions of the Company or

any of their respective affiliates with any of the recipients shall not, under any circumstances, create any implication that there has been no

change in the affairs of the Company since such date.

• The information in the Presentation has not been independently verified by any external parties. Certain information in the Presentation

(including market data and statistical information) has been obtained from various sources (including third-party sources) and the Company

does not guarantee the accuracy or completeness of such information. Materials are provided for information purposes only. They may be

based on subjective assessments and assumptions and may use one among alternative methodologies that produce different results and to

the extent they are based on historical information, and they should not be relied upon as an accurate prediction of future performance



Thank You
Media and Investor Contact

Frankie Ho

M: 9858 7990

Email: frankie@outreachcomms.com


