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MEDIA RELEASE 

 

 

Medinex marks trading debut with 12% increase 

in share price to close at S$0.28 

 Share price reached a high of S$0.29 intraday 

 Volume traded was approximately 8.0 million shares 

 

SINGAPORE, 7 December 2018 – Medinex Limited (迈怡汇有限公司) (“Medinex”) and 

its subsidiaries (collectively, the “Group”), a Singapore-based provider of Medical Support 

Services, specialising in providing professional support services to medical clinics, has 

debuted the trading of its shares on the Catalist board of the Singapore Exchange 

Securities Trading Limited. 

 

Medinex’s initial public offering (“IPO”) by way of a placement (the “Placement”) of 

30,000,000 shares (the “Placement Shares”) comprising 26,000,000 new shares (the 

“New Shares”) and 4,000,000 vendor shares (the “Vendor Shares”) at S$0.25 per 

Placement Share (the “Placement Price”) was fully subscribed for and/or purchased by 

investors. Novus Corporate Finance Pte. Ltd. was the issue manager and sponsor for the 

Placement while UOB Kay Hian Private Limited was the placement agent. 

 

Shares of Medinex jumped 14% to open at S$0.285 and reached a high of S$0.29 during 

intraday trading, before closing at S$0.28. The closing price represented a 12% increase 

from the Placement Price. A total of approximately 8.0 million shares were traded. 

 

Commenting on its trading debut, Ms Jessie Low, Executive Director and Chief Executive 

Officer of Medinex, said, “We are very pleased with the successful debut of Medinex 

Limited. This IPO provides us with a platform to further expand our business operations, 
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as we continue to work towards strengthening our position as an integrated medical support 

services provider.”  

 

 
Ms Jessie Low, Executive Director and Chief Executive Officer of Medinex Limited, 

giving a speech at the Listing Ceremony at SGX this morning. 

 

Of the net proceeds raised of approximately S$5.32 million from the issue of the New 

Shares, the Group intends to use approximately S$4.0 million for the expansion of business 

operations including expansion of its marketing and business development team and the 

potential acquisition of Ark Leadership & Learning Pte. Ltd., and approximately S$1.32 

million for working capital. 

 

Based on the closing price of S$0.28, the market capitalization of Medinex is approximately 
S$36.7 million. 
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Celebrating the debut trading day of Medinex Limited. 

 

From left: Mr Mohamed Nasser Ismail (Head of Equity Capital Market (SME) and 

Capital Market Development of Singapore Exchange), Ms Jessie Low (Executive 

Director and Chief Executive Officer of Medinex), Mr John Tan (Non-Executive 

Chairman of Medinex), Mr Andrew Leo (Chief Executive Officer of Novus Corporate 

Finance Pte. Ltd.) and Dr Heah Sieu Min (Executive Director and Chief Executive 

Officer of HC Surgical Specialists Limited) 

 

~~ End ~~ 

 

Important Notice 
 

This media release and any accompanying materials is for information purposes only, and does not 

constitute or form part of an offer, solicitation or invitation of any offer to buy or subscribe for any 

securities in Medinex Limited (the "Company"), nor should it form the basis of, or be relied in any 

connection with, any contract or commitment whatsoever. 

 

The information in this media release is based on, qualified in its entirety by, and subject to, the 

more detailed information found in the offer document dated 30 November 2018 issued by Medinex 

Limited (the “Company”) and registered by the Singapore Exchange Securities Trading Limited 

(“SGX-ST”), acting as agent on behalf of the Monetary Authority of Singapore (the “Offer 

Document”). Capitalised terms used herein shall, unless otherwise defined in this media release, 

bear the same meanings assigned to them in the Offer Document. 

 

This media release contains forward-looking statements that may be identified by their use of words 

like "plans", "intends" or other words of similar meaning and that involve assumptions, risks and 

uncertainties. All statements that address expectations or projections about the future and all 

statements other than statements of historical facts included in this media release, including, but 

not limited to, statements about the strategy for growth, product development, market position, 

expenditures, and financial results, are forward-looking statements. Such forward-looking 

statements are based on certain assumptions and expectations of future events regarding the 
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Company's present and future business strategies and the environment in which the Company will 

operate, and must be read together with those assumptions. The Company does not guarantee 

that these assumptions and expectations are accurate or will be realised. Actual future performance, 

outcomes and results may differ materially from those expressed in forward-looking statements as 

a result of a number of risks, uncertainties and assumptions. You are cautioned not to place undue 

reliance on these forward-looking statements. The Company does not assume any responsibility 

to amend, modify or revise any forward-looking statements, on the basis of any subsequent 

developments, information or events, or otherwise. 

 

About Medinex Limited 

Medinex Limited (“Medinex”, and together with our subsidiaries, the “Group”) is a Singapore-based 

provider of medical support services, specialising in providing professional support services to 

medical clinics. Its scope of Medical Support Services includes overseeing the setting up of clinics, 

facilitating applications for relevant clinic licences and providing business support services such as 

accounting and tax agent services, human resource management services and corporate 

secretarial services. The Group also focuses on providing pharmaceutical services to its clients, 

assisting them in procuring medical and pharmaceutical products. 

 

As an ancillary service, the Group provides business support services to companies outside of the 

healthcare industry. 

 

Medinex has been accredited as an Accredited Training Organisation (ATO) for the attainment of 

the Chartered Accountant (Singapore) designation. 

 
 

Issued on behalf of Medinex Limited by: 

 

Waterbrooks Consultants Pte Ltd 

Tel: +65 6100 2228 

For more information, please contact: 

Contact: Ms Lynette Tan / Ms Grace Choong 

Email: lynette@waterbrooks.com.sg / grace@waterbrooks.com.sg 

 

 
Medinex Limited (the “Company”) is listed on Catalist of the Singapore Exchange Securities 

Trading Limited (“SGX-ST”) on 7 December 2018. The initial public offering of the Company was 

sponsored by Novus Corporate Finance Pte. Ltd. (“Sponsor”). 

 

This press release has been prepared by the Company and its contents have been reviewed by 

the Sponsor for compliance with the SGX-ST Listing Manual Section B: Rules of Catalist. The 

Sponsor has not independently verified the contents of this media release.  

 

This press release has not been examined or approved by the SGX-ST. The Sponsor and the SGX-

ST assume no responsibility for the contents of this media release, including the accuracy, 

completeness or correctness of any of the information, statements or opinions made, or reports 

contained in this media release.  

 

The contact person for the Sponsor is Mr. Pong Chen Yih, Chief Operating Officer, at 9 Raffles 

Place, #17-05 Republic Plaza Tower 1, Singapore 048619, telephone (65) 6950-2188. 


