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CLARIFICATION ANNOUNCEMENT 

 

 

The Board of Directors (the “Board”) of the Company would like to make a clarification with respect to 
the announcement dated 25 February 2016 (“Press Release”).  
 
Response to query regarding discrepancy between SGD denominated revenues reported in the 
Press Release and annual report for FY2015 dated 12 May 2016 (“Annual Report”): 
  
• The Company’s full year financial statements set out in the Annual Report are correct. The 

Company’s 2015 revenue of SGD90,061,000 is the USD revenue amount of USD65,356,000 
translated at the average rate for the year - 1.3780. 
 

• The USD revenue amount of USD65,356,000 is in the Press Release is correct. 
 

• Prior to the Company’s changing its reporting currency from USD to SGD, for illustrative 
purposes in the Press Release, the USD amount was converted to SGD at the then prevailing 
rate of USD1 = SGD1.4 resulting in a SGD revenue of $91.5 million. 

 
• This was erroneously reported as $95.1 million in the Press Release. 
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