
 

 
 

 
  
 

 

NEWS RELEASE 
18 AUGUST 2025 
 
 

PROPEL with Singlife Champions Excellence  
in Financial Advisory as Sponsor of  

10th Asia Trusted Life Agents & Advisers Awards 2025 
 

Sponsorship in line with its vision of empowering financial advisory firms  
and progressing the industry 

 
 
SINGAPORE, 18 August 2025 – PROPEL with Singlife, the one-stop shared 
services hub for financial advisory firms, proudly announces its sponsorship of the 
10th Asia Trusted Life Agents & Advisers Awards 2025 (“the Awards”). Organised by 
Asia Insurance Review and Asia Advisers Network, the Awards celebrate 
excellence, leadership, and innovation among life insurance agents and financial 
adviser representatives across Asia Pacific. 
 
In addition, the first-in-market shared services centre based in Singapore is also the 
Title Sponsor of the “Insurance Agency Leader of the Year” category, which 
recognises agency leaders in 2024 who have demonstrated exceptional group 
production and recruitment, strong leadership qualities, and a commitment to 
professionalism and service to the industry.  
 
A total of 50 finalists have been revealed for this year’s Awards, representing 13 
markets and 47 companies across the region. The finalists were shortlisted by an 
expert panel of 15 judges, comprising CEOs, association heads, and industry 
experts, including Mr Steven Ong, CEO of PROPEL. 
 
Sheela Suppiah, CEO of Asia Insurance Review and Asia Advisers Network, 
said: “This year, as we celebrate the 10-year milestone of these awards, we are truly 
excited to have PROPEL with Singlife on board as a partner. The synergy between 
their commitment to promote empowerment of the financial advisory industry go 
hand in hand perfectly with what the awards stand for. We look forward to working 
with PROPEL towards the common goal of pushing excellence for agents.” 
 
Through supporting the Awards, PROPEL champions values that align closely with 
its mission to empower financial advisory firms to thrive, and reaffirms its 
commitment to promoting the transformation of the financial advisory industry. 
 
Steven Ong, CEO of PROPEL with Singlife, said: “PROPEL offers essential tools 
for FA firms to simplify and smoothen their middle-to-back-office operations so that 
they can focus on what truly matters – delivering exceptional service to their clients 



 
  
 

 

 

and scaling their businesses. We are proud to put our name behind the Asia Trusted 
Life Agents & Advisers Awards, celebrating the industry’s best, who raise the bar 
and inspire others to reach new heights of excellence.” 
 
PROPEL’s integrated platform offers financial advisory firms a one-stop solution for 
their business needs, including financial needs analysis, new business registration, 
commission management, and seamless middle-to-back-office support. By 
streamlining operations and enhancing efficiency, PROPEL enables firms – from 
start-ups to those already well-established – to scale their businesses and meet the 
evolving needs of their clients. 
 
Additionally, PROPEL supports advisers aspiring to start their own firms through its 
consultancy services, providing them with industry knowledge to navigate the 
regulatory and compliance framework, allowing them to come out of the tied agency 
model with confidence to start their own firms and offer their customers a wider 
range of financial solutions. 
 
Since its official launch in January this year, PROPEL has onboarded around 1,000 
financial adviser representatives from some 10 firms, as it plays its part in promoting 
more autonomy for advisers, and choice for consumers. Its goal is to surpass 3,000 
advisers and 20 FA firms by 2029. 
 
The financial advisory industry is undergoing rapid transformation, with consumers 
demanding more personalised, independent advice. PROPEL is at the forefront of 
this shift, providing firms with the tools and support they need to adapt, grow, and 
thrive in a dynamic market. 
 
The 10th Asia Trusted Life Agents & Advisors Awards ceremony will take place on 
19 August 2025 at ParkRoyal Collection Marina Bay in Singapore. 
 
To learn more about how PROPEL helps FA firms scale their businesses effectively, 
visit singlife.com/en/propel. 
 
 

-END- 
 
 
For more information, please contact: 
 
Hilary Hoe 
Singlife  
E: hilary_hoe@singlife.com 

  
 

 
 
 
About PROPEL with Singlife  
PROPEL with Singlife is a one-stop shared services centre under the Singlife Group, 
a leading homegrown financial services company. PROPEL provides financial 
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advisory firms with an integrated digital and administrative platform that offers 
seamless middle to back-office support which can be scaled according to their 
business needs. We are committed to streamline the way financial advisory firms 
operate at every stage of their business and provide innovative solutions to empower 
financial advisers, so that they can stay ahead and focus on what matters most – 
their clients. 
 
About Singlife  
Singlife is a leading homegrown financial services company that offers consumers a 

better way to financial freedom. We are headquartered in Singapore with a presence 

in the Philippines. 

 

Singlife meets diverse customer needs by offering a comprehensive suite of 

insurance products, including life and health, general insurance and investments, 

employee benefits and financial advisory solutions. 

 

We achieve this through a differentiated, open-architecture distribution model and 

Singapore’s largest network of financial advisers.  

 

A pioneer in the digital insurtech space, we offer digital solutions accessible through 

the Singlife App and GROW with Singlife, an investment platform. 

 

We are a key player in the employee benefits solutions space and are the exclusive 

insurance provider for the Ministry of Defence, Ministry of Home Affairs and Public 

Officers Group Insurance Scheme. We’re also one of three government-approved 

long-term care insurance providers in Singapore. 

 

We take our commitment to achieving Net Zero seriously and are an official 

signatory of the United Nations Principles for Sustainable Insurance and the United 

Nations-supported Principles for Responsible Investment. 

 

Singlife was formed from the merger of Aviva Singapore and Singlife, an insurtech 

start up, in January 2022. Singlife is now a wholly owned subsidiary of Sumitomo 

Life, who acquired Singlife in 2024. We have over S$14 billion in assets as of 31 

December 2023 and are rated “A” and “Baa1” by Fitch and Moody’s respectively. 

 

Sumitomo Life was established in 1907 and is one of Japan's largest life insurance 

companies, with over US$300 billion in assets as of 31 March 2024. 
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