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SGX Announcement  

2 September 2015 

 

 

RULE 1312 OF THE LISTING MANUAL: 

NOTICE OF THREE CONSECUTIVE YEARS’ LOSSES 
 

In accordance with Rule 1312 of the Listing Manual, Linc Energy Ltd (SGX:TI6) (OTCQX:LNCGY) 
(the "Company" or "Linc Energy") hereby gives notice that: 

(i) it has recorded pre-tax losses for the three (3) most recently completed consecutive financial 
years (based on the latest announced full year consolidated accounts, excluding exceptional or 
non-recurrent income and extraordinary items); and  

(ii) its market capitalisation on the last full market day, 1st September 2015, was SGD$86,235,349.  

The Company wishes to draw investors' attention to Rule 1311 of the Listing Manual which states 
that the Exchange will place an issuer on a watch-list if it records:  

(i) pre-tax losses for the three (3) most recently completed consecutive financial years (based on 
the latest announced full year consolidated accounts, excluding exceptional or non-recurrent 
income and extraordinary items); and  

(ii) an average daily market capitalisation of less than $40 million over the last 120 market days on 
which trading was not suspended or halted. For the purpose of this rule, trading is deemed to be 
suspended or halted if trading is ceased for the full market day.  

Investors should also note that pursuant to Practice Note 13.2 Paragraph 2.1, the Exchange 
conducts quarterly reviews to identify issuers to be included on the watch-list. The quarterly review 
will take place on the first market day of March, June, September and December of each year. The 
Company will make an immediate announcement should it be notified by the Exchange that it will 
be placed on the watch-list.  
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Company Profile  
Linc Energy is an oil and gas company with a world-class commodity portfolio that includes oil, gas 
and coal resources. The Company applies conventional production techniques and its own 
advanced technologies to extract value from the development of these resources. 

Linc Energy is a global business with Oil and Gas operations primarily onshore in the USA (Alaska, 
Texas, Louisiana & Wyoming); Exploration for Shale Oil & Gas in the Arckaringa Basin in South 
Australia; developing a proprietary technology for the extraction of Heavy Oil (Movable Injection 
Gravity Drainage – MIGD) in an efficient and cost effective manner; and a significant number of 
opportunities to apply its proprietary Underground Coal Gasification (UCG) technology in Asia, 
Europe, Africa and the Americas. 

The Company’s proprietary UCG technology is a method of converting stranded coal resources 
into a valuable synthesis gas (Syngas) in situ. Linc Energy owns and operates the world’s longest 
running commercial UCG operation in Uzbekistan (over 50 years in operation), which supplies 
Syngas to a nearby power station. 

Linc Energy is listed on the SGX (Singapore) and the OTCQX (USA). 

 

The initial public offering of the Company was sponsored by DBS Bank Ltd., Credit Suisse (Singapore) 
Limited and J.P. Morgan (S.E.A) Limited. 
 

 

 


