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Nancial—niormaton

The Managers expressly disclaim any obligation or undertaking to release publicly any updates or revisions to any forward-looking

statement or financia ormation contained ir S Presentation to reflfectany ange in the Manager's expectations w egard thereto

chanogein

or—anvy- Ment or NiormMation 1S based, supiect to compliance witn all

I evenis, conaitions of circumstances on- which any such stals

applicable laws and reqgulations and/or the rules of the Singapore Exchange Securities Trading Limited (“SGX-ST”) and/or any other

regulatory or supervisory body or agency.The value o apted securities im FH Stapted Securitie and the income derived fronT thermr,

teed a
investment in apled Se ities i hje 0 _investment risks, in ding the possible lo of the principal amount invested. Investa
Touldnote thatthey have no right to requestthe Managers to redeemthe apled-Securities—while the Stapled Securities are listed:
is—nt

Stapled Securities on the SGX-ST does not guarantee a liquid market for the Stapled Securities .
This document is for information only and does not constitute an invitation or offer to acquire, purchase or subscribe for the Stapled

1 Presentation Incluges market and indu dala and 1oreca Nal Nave peen opilalned Ol _Interna Irve 1010 dlld 1d1€
WHetreapptroptiate, asS W a Ma - cSEa 10U yavahaore HhormatohanGinGu Y 1ot0 attonsS—Mmau YU ation tivey aiiC

dllO extracied a uraiely aid DIOPE OTTIEX e ivianage dVE O Ueperiuc y VE cu allty O c Udld O

a - O [l
third party sources or ascertained the underlying economic assumptions relied upon therein.
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FY2015 in Review

Best Western Cromwell, London
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Prudent Capital Management
Over 70% of borrowings in fixed-rate
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United Kingdom
I 28%

Singapore
31%

GR

S$ 128.7m

Australia

19%

Japan
14%

United Kingdom
27% I

Australia
18%

Malaysia
8% &

Singapore
31%

NPI
S$ 105.7m

Malaysia
10%

14%
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Gross Revenue (mil) Net Property Income (mil)

E——

Singapore (SGD) : : -6.2% : _ 6.1%
Malaysia (MYR) 29.8 36.0 -17.3% 27.4 34.0 -19.5%
Japan (JPY) 1,612.7 1,435.9 12.3% 1,333.7 1,173.5 13.6%
Australia (AUD) 22.8 19.7 16.0% 18.3 15.2 20.4%
United Kingdom (GBP) 17.0 15.9 7.5% 13.6 12.1 12.3% ;

i|




SGD mil Actual Forecast | Variance

GR 39.9 425 | V62% |
Fraser Suites Singapore
ADR = Ave OCC 5 Ave RevPAR
(SGD) - - (SGD)

S— 315 82.8%
304 261
-

» Fraser Suites Singapore had a softer performance in FY2015 due to the softening Singapore rental market. However, in
4Q FY2015, the property met its quarter forecast attributed to high occupancy levels

* InterContinental Singapore (“ICSG”) was affected by the renovation works where an average of 84 rooms were out of
order on a daily basis vs an average of 45 rooms in the original forecast

e Despite the renovation, ICSG held up with high occupancy at 90% based on available rooms
e Income top-up for ICSG was drawn down, in tandem with the extent of renovation work done i
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MYR mil Actual Forecast | Variance

GR 29.8 36.0 | W 17.3%
NP 27.4 34.0 vgz%g_ft
[ |
ADR = Ave OCC = Ave RevPAR
(MYR) = = (MYR)
[ | 397
1510]0] 504 78.8% 359
71.7%
Actual Forecast Actual Forecast Actual Forecast

» The overall weakness of Malaysia market (aircraft incidents, political uncertainty and weaker economic activity) led to
contracted occupancy across the city

* Oil & gas industry continued to be weak but corporate demand is beginning to stabilise

 The gap in GR and NPI narrowed due to Westin KL's continued effort to drive group business into the hotel to increase
its share of the wholesale market segment

—_




JPY mil Actual Forecast | Variance

GR 16127 | 14359 | 123% |
NP1 13337 11735 A 13.6%

ADR Ave OCC — Ave RevPAR

(JPY) = (JPY)

Actual Eorecast Actual Forecast B Actual Forecast

» Japan’s GR exceeded forecast with strong performance in occupancy and ADR

* A weaker Japanese yen resulted in increased international demand for Kobe

» Japan’s improving economic sentiment has also led to increased domestic demand
» Savings in owner’s expenses contributed to NPI increase
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AUD mil Actual Forecast | Variance

GR 22.8 19.7 Ai60% |
NPI 18.3 15.2 AQQM 9

ADR = Ave OCC - Ave RevPAR
(AUD) = = (AUD)
84.0%
Actual Forecast Actual Forecast Actual Forecast

« Sofitel Sydney Wentworth’s performance contributed to 4Q FY2015 after its acquisition

* Performance exceeded forecast for all 3 properties in Sydney

» Strong international and domestic arrivals continued in Sydney

» Demand for accommodation was well-supported by strong corporate and leisure demand as well as special events
such as Sydney Film Festival, Netball World Cup and the Sydney Motorsport Park Super Sprint

_ B
> _ T




GBP mil Actual Forecast | Variance

GR 17.0 15.9 A7.5%
NP 13.6 121 Ai23% ]
" Fraser sues Glasgow T Park international London

ADR
(GBP)

Ave OCC Ave RevPAR

(GBP)

86.9%

Actual Farecast Actual Eorecast Actual Forecast

» UK'’s portfolio exceeded forecast due to strong demand from corporate and leisure travel

) -




Portfolio Valuation
as at 30 Sep 2015
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Singapore 43.1%!1 SGDmil

Malaysia 7.4%? MYR mil ———
Westin Kuala Lumpur 7.4% 443.0

Australia 20.9%! AUD mil ———
B Sofitel Sydney Wentworth 11.6% 227.0
B Novotel Rockford Darling Harbour 3.7% 73.0

United Kingdom 20.3%! GBP mil

Il Park International Hotel 4.5% 40.7

Best Western Cromwell 2.0% 18.6

Fraser Place Canary Wharf

Fraser Suites Edinburgh
Fraser Suites Glasgow 1.0% 95




Valuation Valuation Increase/ Increase/
as at as at Decrease in | Decrease in
Acquisition | 30 Sep 2015 SGD (%)? Local
(S$ mil)t (S$ mil) Currency
(%)?

Singapore 824.1 845.0 2.5% 2.5% —
Malaysia 176.4 144.2 -18.2% -2.6%
———— Japan 138.1 163.0 18.0% 25.0% ———

Australia 421.9 410.0 -2.8% 4.1% -
LATIIEE 318.0 398.2 25.2% 20.9%
Kingdom

At Acquisition? At 30 Sepl5 I
Total 1,878.5 1960.4 4.4%

Bl Singapore WM Aystralia

W —nrafaysia— M8 gnited Kingdom

Japan

o 1P on
s O

puted to capex V h contributed to higher operating cashflow




Our Strategy
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» Asset specific initiatives
targeting at increasing
revenue and cost
efficiencies, and reducing
property related expenses

e Inline with investment
mandate, to acquire
assets that have potential
for growth

Unlock value by
reconfiguring usage of the
real asset for higher return

 Manage forex volatility
* Debt cost of funding
* Taxation
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Location

Grade
Leasehold Tenure
Gross Floor Area

Description

Rooms and
Facilities

Acquisition Price

Method of
Financing

61 — 101 Phillip Street, Sydney,
Australia

Luxury
75-year leasehold
33,589 sgm

An iconic heritage 5-star hotel
strategically located in Sydney’s core
CBD and within a short walk to major
office buildings, tourist attractions
and transport hubs

436 rooms

2 F&B outlets, Business Center,
Grand Ballroom and 11 Meeting
rooms

A$224.0m

Debt Financing of AUD117.2 million

Issuance of 150 million new stapled
securities at S$0.82 cents
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Lobby Lounge
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— As at 30 Sep 2015
[ S$ mil

Investment properties (including Fixed Assets) 1,960.4
Current assets 62.7
Total assets 2,031.7
Non current liabilities 828.9
Current liabilities 30.5
Total liabilities 859.4

Net Asset Value (NAV) per Stapled Security (cents) 85.71




Debt Currencv Profile

Gearing

Weighted Average Years to Maturity

Unsecured debt

Proportion of fixed debt

Effective Cost of Borrowing
including amortization of upfront
debts costs

Interest Cover?

FHT'’s Issuer Rating

38.9%

3.3 years

96.1%

73.0%

2.4%

5.3 times

SGD
64.1%

17.2%

SULUELS -SGD mil

400.0

300.0

200.0

LU J 115.()
0.0

2015

2016

2017




Market Outlook

Park International London
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) B arge 0 ------! 0_million over the ne yea ol arge collaboration with Singapore
A|rI|nes and Changi Airport to ramp up its marketing campaign to target leisure, business and MICE
rrivals from more markets worldwi e Straits Times, un

° Changl Airport malntalned Its key transportatlon nub status In Asia with 6 80/0 Increase In passenger
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ADR is expected to fall 12-13% in Kuala Lumpur by end 2015 (HVS Malaysia, Oct 2015)
However, the weakening ringgit may attract more international tourists and heighten domestic travel
To boost tourism, Malaysia’s government set up a Fujian- Malaysia tourism promotion centre in KL to

Pictures from The Westin Kuala Lumpur, MyFEST2015 and KLCC Convention Centre
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Pictures from IHG Kobe and Feel-Kobe Japan
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Pictures from Frasers Suites Sydney and Sofitel Sydney Wentworth
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Pictures from Visit London, Fraser Suites Edinburgh and Fraser Suites Queens Gate, London
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InterContinental
Singapore

Novotel Rockford
Darling Harbour

Sofitel Sydney
Wentworth

Park International
London

Best Western Cromwell
London

ANA Crowne Plaza
Kobe

Westin Kuala Lumpur

Singapore

Australia

Australia

United
Kingdom

United
Kingdom

Japan

Malaysia

Only 5-star luxury hotel in
Singapore to preserve Peranakan
heritage in a shop house style
setting

4 5-star hotel located within close
proximity of Sydney’s Darling
Harbour & Chinatown

Iconic 5-star hotel in Sydney’s
core CBD within a short walk to
major office buildings, tourist
attractions and transport hubs

Elegant hotel ideally located in the
heart of Kensington & Chelsea

Distinctive white Victorian facade
located in the heart of London

Unique panoramic view of Kobe
city from Rokko mountain

5-star luxury hotel located in the
center of Kuala Lumpur’s bustling
Golden Triangle area

75 years

84 years

75 years

75 years

75 years

Freehold

Freehold

Luxury 406

Mid-scale 230

Luxury 436

Mid-scale 171

Mid-scale 85
Upper

Upscale e
Upper

Upscale




Property

Luxurious serviced residences

Fraser Suites I
: Singapore in the prime residential district 75 years e 255 —
Singapore ) Upscale _—
of River Valley —
First luxury apartments in —
. _ Sydney designed by Upper —
Fraser Suites Sydney Australia : . 75 years 201 —
internationally renowned Upscale —
architects B
Stunning apartments located
Fraser Place Canary United . gap . Upper —
. by River Thames showcasing 75 years 108 —
Wharf Kingdom . i Upscale -
chic contemporary design —
Fraser Suites Queens United Beautiful Victorian apartment e
uites Qu : i utifu .| I . p 75 years Upper 105
Gate Kingdom hotel in Kensington Upscale
: Stunning renovated 1850s
: United o . Upper
Fraser Suites Glasgow , building formerly the city bank 75 years 98
Kingdom Upscale
of Glasgow
Fraser Suites United Rustic 1750s sandstone
building located in the heart of 75 years Upper 75

Edinburgh Kingdom Upscale

Edinburgh’s Old Town




