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ANNOUNCEMENT ON THE PROPOSED SALE OF PROPERTY – EXERCISE OF OPTION TO 
PURCHASE 
 

 
Unless otherwise defined, all capitalized terms used herein shall bear the same meaning as ascribed 
to them in the Company’s announcement dated 28 April 2025 regarding the grant of option to purchase 
for the sale of the property at 10 Tuas South Street 7, Singapore 637114 (the “Announcement”). 
 
Further to the Announcement, the Board wishes to update Shareholders that the Purchaser had, on 15 
May 2025, exercised the Option and has paid an amount of $252,000, representing 5.0% of the 
Purchase Price of the Property, less the option money or deposit already paid.  
 
The Company will make further announcements as and when there are material developments to the 
Proposed Disposal.   
 
Shareholders and potential investors of the Company are advised to exercise caution when dealing in 
the securities of the Company. In particular, Shareholders and potential investors should note that 
completion of the Proposed Disposal is subject to the fulfilment of various conditions as set out in the 
Option and there is no certainty or assurance that the Proposed Disposal will be completed. Persons 
who are in doubt as to the action they should take should consult their stockbrokers, bank managers, 
solicitors or other professional advisers. 
 
 
By Order of the Board 
 
Tan Kok Huat 
Executive Director and CEO 
16 May 2025 
 
 
This announcement has been reviewed by the Company’s sponsor, SAC Capital Private Limited (the 
“Sponsor”). It has not been examined or approved by the Singapore Exchange Securities Trading 
Limited (the “Exchange”) and the Exchange assumes no responsibility for the contents of this 
announcement, including the correctness of any of the statements or opinions made or reports 
contained in this announcement. 
 
The contact person for the Sponsor is Ms Audrey Mok (Telephone no.: (65) 6232 3210) at 1 Robinson 
Road, #21-01 AIA Tower, Singapore 048542. 


