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1HFY15 Financial Summary 



This presentation contains forward-looking statements concerning the financial condition, results of 

operations and businesses of Triyards Holdings Limited (“Triyards” or the “Company”). All statements 

other than statements of historical fact are, or may be deemed to be, forward-looking statements. 

Forward-looking statements are statements of future expectations that are based on management’s 

current expectations and assumptions and involve known and unknown risks and uncertainties that 

could cause actual results, performance or events to differ materially from those expressed or implied 

in these statements. Forward-looking statements include, among other things, statements concerning 

the potential exposure of Triyards to market risks and statements expressing management ’ s 

expectations, beliefs, estimates, forecasts, projections and assumptions. Although the Company 

believes that the expectations reflected in such forward-looking statements are reasonable, it can give 

no assurance that such expectations will prove to have been correct. All forward looking-statements 

contained in this presentation are expressly qualified in their entirety by the cautionary statements 

contained or referred to in this section. Readers should not place undue reliance on forward-looking 

statements. Each forward looking statement speaks only as of the date of this presentation. Neither the 

Company nor any of its subsidiaries and associates undertake any obligation to publicly update or 

revise any forward-looking statement as a result of new information, future events or other information. 

In light of these risks, results could differ materially from those stated, implied or inferred from the 

forward-looking statements contained in this presentation.  
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Sept 
15 

Secures US$50.5m of liftboat order 

Sept 
17 

Proposed placement of 29.5m new ordinary shares 

Oct 14 Acquisition of Strategic Marine business AUD23.3m 

Nov 
10 

Proposed issuance of 29.5m warrants to Ezion Holdings 

Jan 8 US$75.4m Liftboat orders 

Mar 
10 

Extension of 29,500,000 warrants to Ezion Holdings 

Mar 
10 

US$100m worth of 2 MPSV orders & Turret Fabrication 

Apr 6 US$100m contract wins and US$13.3m PATMI for 1HFY15 

Backlog of approximately US$370m as at 28 Feb 2015 
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Source: January 2015 WORK BOAT WORLD 
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Operating (4,998) 15,031 (10,596) 25,553

Investing (3,071) (1,389) (4,356) (21,506)

Financing 5,618 (28,182) 16,326 (6,605)
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US$’000 
As at 31 

Aug 2014 

As at 28  
Feb 2015 

Current assets 246,475 275,125 

Non-current assets 115,054 141,846 

Current liabilities 186,353 210,728 

Non-current liabilities  5,929 10,771 

Total equity 169,247 195,472 

Interest cover (times) (2) 9.74 7.74 

Current ratio 1.32 1.31 

Price-to-book ratio (3) 0.49 0.46 

(*) Net cash position 

(1) – Net Debt / Equity 

(2) – EBITDA / Interest Expense 

(3) – Based on Share price of US$0.28 (equivalent to S$0.38) as 

at 1 Apr 2015 

(4) – Revised after taking into consideration of weighted average 

number of shares issued on 29 September 2014. 
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GEARING RATIO (1) 

Overall CAPEX

Historical PE ratio 
FY2014 
Actual 

FY2014 
Revised(4) 

Earnings per share (US cents) 9.04 8.33 (4) 

Price-earnings ratio (times) (3) 3.10 3.36 
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