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December 13, 2019

Market Control Securities Obérations Group
Singapore Exchange Securities Trading Limited
2 Shenton Way

#19-00 SGX Centre 1

Singapore 068804.

Announcement

This is to inform you that the 26™ Annual General Meeting (AGM) of the Company was held on
December 12, 2019 at Arya Samaj Hall, Plot No.6, Sector 9A, Vashi, Navi Mumbai - 400 703.

The Proceedings, details of voting results of AGM along with Scrutinizers report is enclosed herewith.

Kindly take the above on record and acknowledge receipt.

Reguest you to take this on record and display on your website.

Thanking you,

Yours faithfully,
For 3i Infatech Limited

Rajeev Limaye
Company Secretary

Encl: As above

3i Infotech Limited

CIN: L67120MH1993PLCO74411
T: 491 22 7123 8000 F:+912271238310 W: www.3i-infotech.com
A: Tower # 5, 3 to 6" Floors, International Infotech Park, Vashi, Navi Mumbai-400 703, India
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PROCEEDINGS OF THE TWENTY SIXTH ANNUAL GENERAL MEETING OF THE COMPANY HELD ON
THURSDAY, DECEMBER 12, 2019 AT 4:00 P.M. AT ARYA SAMAJ HALL, PLOT NO. 6, SECTOR 9A,
VASHI, NAVI MUMBAI - 400 703

The 26% Annual General Meeting (AGM) of the Members of 3i Infotech Limited was held on Thursday,
December 12, 2019 at 4:00 p.m. at Arya Samaj Hall, Plot No. 6, Sector 9A, Vashi, Navi Mumbai- 400 703.

Mr. Ashok Shah, Non-Executive (Independent) Chairman of the Company, chaired the proceedings of the

Meeting and welcomed the Members to the 26™ Annual General Meeting of the Company.

Total 57 Members (including Authorized Representatives in terms of Section 113 of the Companies Act,
2013) were present in person at the 26" AGM of the Company. The Company had received 2 Proxy forms
to attend and vote at the Meeting representing 34 shares out of the total share capital. All attendances

were recorded in the attendance registers maintained for the purpose.

The AGM was attended by the following Directors and KMP’s :
1. Mr. Ashok Shah, Non Executive (Independent) Chairman of the Board and Chairman -
Stakeholders Relationship Committee
2. Dr. Shashank Desai, Independent Director and Chairman- Audit Committee and Nomination and
Remuneration Committee
Ms. Anjoo Navalkar, Director
Mr. Avaya Kumar Mohapatra, Nominee Director- Allahabad Bank
Mr. Padmanabhan lyer, Managing Director and Global CEO & CFO and
Mr. Rajeev Limaye, Company Secretary and Head- Legal

ot b W

Mr. Rajeev Kumar Sinha, Nominee Director of IDBI Bank Limited could not attend the meeting due to

personal reasons.

Apart from Members, representatives of M/s. GMJ & Co., Chartered Accountants, the Auditors of the
Company and Mr. Avinash Bagul, Partner of M/s. BNP & Associates, Company Secretaries, Secretarial

Auditor of the Company were also present at the AGM.

After ascertaining from Mr. Rajeev Limaye, Company Secretary that the requisite quorum as per the
provisions of Companies Act, 2013 (“the Act”) was present at the AGM, the Chairman called the Meeting

to order. He also informed the Members that the Proxy Register and other Registers and documents as
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mentioned in the Notice of 26" AGM were available for inspection of Members. The Chairman informed

the Members that the proceedings of AGM would be carried out as per the requirements of the Act.

With the unanimous consent of the Members present at the Meeting, the Notice convening the Meeting
was taken as read. The Chairman further informed that the Auditors Report on the Financial Statement
for the financial year ended March 31, 2019 did not have any qualification, observations or comments
on financial transaction or matters which have adverse effect of the functioning of the Company. He
stated that in terms of Section 145 of the Companies Act, 2013, only the qualifications, observations or
comments on financial transactions or matters which had adverse effect on the functioning of the
Company were required to be read at the general meeting. The Chairman further informed the Members
about the matters for which the Company obtained the approval from the Members vide Postal Ballot
Notice dated April 10, 2019 and June 9, 2019.

With the consent of the members present, the Notice of the Meeting along with explanatory statement,
Auditor's Report, the Annexure to Auditor's Report and the Secretarial Audit Report were taken as read.

The Chairman further stated that in accordance with the provisions of the Companies Act, 2013 read
with rules there under and SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(“listing regulations”), the Company had provided remote electronic voting facility during the e-voting
period from Monday, December 9, 2019 (9:00 a.m. IST) till Wednesday, December 11, 2019 (5:00 p.m.
IST) through National Securities Depository Limited (NSDL) to the Members entitled to cast their vote
for the resolutions specified in the Notice of the AGM. He also informed that the Members who were
present at the Meeting and did not vote through electronic mode would be given an opportunity to cast
their vote through physical voting by way of ballot paper at the end of the Meeting. He informed the
Members that Mr. Avinsah Bagul, Partner, BNP & Associates was appointed as Scrutinizer to scrutinize
the Remote e-voting process and voting through ballot paper at the AGM, vide resolution passed by the
Board of Directors at its Meeting held on October 17, 2019.

Thereafter, the Chairman addressed the Members. He expressed gratitude to all investors for their
continued support and trust reposed in the Company. He informed the Members of the Company that
the Year 2018-19 was a milestone for the Company being the 3" consecutive year of net profit after 5

consecutive years of losses up to FY2016.
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He further apprised the Members the recent developments in products and services business of the
Company and also updated the Members regarding the recent orders received by the Company for its
products like AMLOCK, ORION & PREMIA ASTRA. He also apprised the Members that the Services
offered by the Company has also shown an encouraging sign with the Services revenue showing a higher
growth than the past 3 years. He further stated that the Company has launched its foray into advanced

market as planned.

He also apprised the Members the Company now continues to service its Lenders on a regular basis
effective from the date of implementation of DRS i.e. from April 1, 2016. He further apprised the Members
that the Company has begun paying monthly principal repayment from July 2019. He further informed the
Members regarding revision in credit rating of the Company from “CRISIL BB/Stable" to “CRISIL BBB-
/Stable (Investment Grade)” by CRISIL etc. He informed the Members that on June 29, 2018, the Board of
Directors of the Company had approved the draft Scheme of Arrangement between the Company and its
shareholders, which was further kept on hold by the Company in view of internal re-consideration of
certain factors relating the Scheme. He apprised the Members that the Company has now filed the Scheme
of Arrangement to get the observation letters from the Stock Exchanges on which the Equity Shares of

the Company are traded.

He thanked all the stakeholders, which include investors, employees and lenders who have stood by the

Company in its difficult times and for their continuous support.

Then the Members were given opportunity to speak. Several Members expressed their views about the
Company and used the opportunity to interact with the management and sought clarifications on various
issues relating to the performance of the Company and various other matters. Mr. Padmanabhan lyer,

Managing Director & Global CEO responded to the queries raised by the Members.

Then, the Chairman took up the formal proceedings of the Meeting. The Chairman stated that the
combined results of the remote e-voting, which has already been completed and the physical voting by
ballot paper will be announced on Friday, December 13, 2019 and the results alongwith the Scrutinizer's
Report would be sent to the Stock exchanges in terms of listing regulations and would be placed on the

website of the Company and of NSDL.
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The Chairman then declared the Meeting as closed and asked for the conduct of physical voting through
ballot paper and thanked the Members for participating in the Meeting and their continuous support to

the Company.

For 3i Infotech Limited

Rafeev Limaye
Company Secretary

Date: December 13, 2019
Place: Navi Mumbai
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Date of Annual General Meeting Results
Total number of shareholders on record date (December 6, 2019)

No. of shareholders present in the meeting either in person or through proxy

Promoters and Promoter Group ;
Public :

No of shareholders who attended the meeting through video conferencing:

Promoters and Promoter Group :
Public :

Agenda-wise disclosure (to be disclosed seperately for each agenda item)

Resolution required : (Ordinary/Special)

Whether promoter/ promoter group
are interested in the agenda/
resolution?

No.

December 13, 2019
157,629

Mot Applicable
57
0
0
As disclosed below

Item No.1 - To receive, consider and adopt the audited financial statements (including audited consolidated financial statements) of the Company for the
financial year ended March 31, 2019 together with the Reports of the Board of Directors (the Board) and the Auditors thereon.

% of Votes Polled on % of Votes in .
Category Mode of Voting | No. of shares held No of votes Polled outstanding shares No. of Votes — in favour - o Nolen favour on votes % O vaies againston
against polled votes polled
1 ; (3) (6) @)
o @ ({2)/(1)]*100 @ ©) [4)(2)]"100 (Y2100
E-Voting - - " s -
Promoter and
Poll - - - - -
g?)';":ter Postal Ballot (i
applicable) ) ) il ) ) )
Total - - - N - N B
E-Voting 554,480,140 13,707 422 2.47 13,707 422 - 7.40
Public -
Institutions Poll - 171,505,535 30.83 171,505,535 - 92.599 -
Postal Ballot (if
applicable) ) ) ) ) ) .
Total 554,480,140 185,212 957 33.40 185,212 957 - 100.00 -
E-Voting 1,062,164,722 71,447,339 6.73 71,443,772 3,567 99.326 0.0050
Public - Non  |Poll 481,418 0.05 481,418 - 0.669 -
Institutions Postal Ballot (if
applicable) 3 ) § i =
1,062,164,722 71,928,757 6.77 71,925,190 3,567 100.00 0.00
Total 1,616,644 862 257,141,714 15.91 257,138,147 3,667 §8.998 0.001




Resolution required : (Ordinary/Spesial)

Whether promoter/ promoter group

Item No.2 - To appoint a Director in place of Ms. Anjoo Navalkar (DIN- 00270356), who retires by rotation and, being eligible, offers herself for re-

appointment.

are interested in the agenda/ Mo.
resolution?
% of Votes Polled on % of Votes in .
Categoery Mode of Voting  |No. of shares held No of votes Polled outstanding shares No. of Votes - in favour No'. of Vol ~ favour on votes % of Volas apainat.on
against polled votes polled
3) G )
M @ (2V(1)]*100 a ®) [(4)(2)]*100 ()10
E-Voting - = & =
Promoter and
Promoter Poll 2 - = = - - - =
Group Postal Ballot (if R ) . ) ~ }
applicable)
Total - - - - - - -
E-Voting 554,480,140 13,707,422 247 13,707,422 7.401 -
:::ﬂfu ons Poll - 171,505,535 30.83 171,505,535 - 92.60 -
Postal Ballot (if . i 2 -
applicable)
Total 554 480,140 185,212,957 33.40 185,212 857 - 100.00 -
E-Voting 1,062,164,722 71,444,189 6.73 62,163,900 9,280,289 86.428 12.903
Public - Non Poll - 481,418 0.05 481,418 - 0.669 -
Institutions Postal Ballot (if n _ i} i ) ;
applicable)
Total 1,062,164,722 71,925,607 B6.77 62,645,318 9,280,289 B7.097 12.903
Total 1,616,644,862 257,138,564 15.91 247 858,275 9,280,289 96.391 3.609




Resolution required : (Grdinary/Special)

Whether promoter/ promoter group
are interested in the agenda/
resolution?

No.

Item No.3 - Approval for payment of remuneration to Mr. Padmanabhan lyer (DIN- 05282942) as the Managing Director and Global CEO for the period
from August 11, 2019 to August 10, 2021.

% of Votes Polled on % of Votes in| , .
Category Mode of Voting  |Mo. of shares held No of votes Polled cutstarding shares No. of Votes — in favour No._ i favour on votes % of Voles againet on
against polled votes polled
3) (6) (7)
i 2 ((2V(1)]"100 Ll © (@100 [(5)(2)]"100

E-Voting - = 5 5 .
Promoter and Boll - - = -
g""“mer Postal Ballot (i

roup ‘ % = - # . » -

applicable)

Total - - - - - - -

E-Voting 554 480,140 - - » - - .
ﬁmliziﬁti-ons Poll - 171,505,535 30.93 171,505,535 - 100.00 -

Postal Ballot (if ) ) ; = - . :

applicable)

Total 554 480,140 171,505,535 30.93 171,505,535 - 100.00 -

E-Voting 1,062,164,722 71,444,289 6.73 60,708,380 10.?35,QDQJ B4 404 14.926
Public - Non Poll - 481,418 0.05 388,585 92,833 0.540 0.129
Institutions  [Postal Ballot (if i g i i

applicable)

Total 1,062,164,722 71,925,707 6.77 61,096,965 10,828,742 84.945 15.055
Total 1,616,644 862 243,431,242 15.06 232,602,500 10,828,742 95.552 4.448




Resolution required : (Ordinary/Special)

Whether promoter/ promoter group

Item No.4 - Renewal of the resolution passed by the Members on March 18, 2016 (renewed on May 21, 2017 and July 31, 2018} in relation to issue of
Equity Shares against conversion of a portion of the outstanding amounts due to the DRS Lenders and ratifications of the actions taken pursuant thereto,

are interested in the agenda/ No.
resolution?
% of Votes Polled on % of Votes in :
Category Mode of Voting | No. of shares held No of votes Polled outstanding shares No. of Votes - in favour ND'. of ‘Votes: — favour on votes % ok Wales-ageinst.on
against polled votes polled
(3) (6) ()
i @ (@(1)1"100 @ 8 [(4)(2)]"100 (6/(2)]*100
E-Voting . i e s g y s
Promoter and ol
A Postal Ballot (i
roup ; . . g N . o
applicable)
Total - . i 2 = = &
E-Voting 554,480,140 13,707,422 247 13,707 422 - 7.40
Public -
nstiutons P91 171,505,535 3093 171,505,635 : 92.60 Z
Postal Ballot (if
applicable ) ) ) 3 ) )
Total 554,480,140 185,212,957 33.40 185,212,957 - 100.00 -
E-Voting 1,062,164,722 71,444,289 6.73 ?0.90?.399H 536,890 98.584 0.746
Public - Non  [Poll - 481,418 0.05 481,418 - 0.669 -
Institutions Postal Ballot (if
applicable) N - - :
Total 1,062,164,722 71,925,707 6.77 71,388,817 536,890 99.254 0.746
Total 1,616,644 862 257,138,664 15.81 256,601,774 536,890 99.791 0.208
Details of Invalid Votes Note : Resolution 1 Resolution 2 Resolution 3 Resolution 4
JITENDRA CHARANDAS VED (PN)
Categol No. of Votes 18,050
gory IN30154954291769 8,0 18,050 18,050 18,050
. RAVI RANJAN KUMAR (PN)
|Promoter & Promoter Grou, Nil
p i 1208160010155377 30,000 30,000 30,000 30,000
; T 3 VIKAS CHANDRAKANT DAKWE (PN)
Public Institutions
o IN30018313304347 W % = “
CELESTINE ELIZABETH
. ’:_,éuf'gh - Non Institutions 48105 MASCARENHAS (PN} 5 5 5 5
- QT };‘:S:\ 1205140000090218




Company Secretaries

Combined Scrutinizer's Report on Remote E-voting & Voting by ballot paper
conducted at the 26 Annual General Meeting of 3i Infotech Limited held on
Thursday, December 12, 2019

“The Chairman,

3i Infotech Limited.

Tower No 5, 3™ to 6" Floors,
International Infotech Park,
Vashi, Navi Mumbai - 400 703

26t Annual General Meeting (AGM) of the Equity Sharehoiders of 3i Infotech Limited
held on Thursday, December 12, 2019 at 4:00 p.m. at Arya Samaj Hall, Plot No. &,
Sector 94, Vashi, Navi Mumbai --400 703

Sub: Passing of Resolution(s) through Remote e-voting and voting by baltot Paper at
the venue of the AGM, pursuant to.section 108 of the Companies Act, 2013 read
with Rule 20 of the Companies (Management and Administration) Rules, 2014,
as amended and Regulation 44 of the SEBI (Listing Obligations and Disclosure
Requirements) Reguiations, 2615

The Board of Direciors of 3i Infotech Limited (herein after referred to as 3i Infotech or the
Company) at their meeting held on 17% October, 2019, has -appointed us as the Scrutinizer
for the Remote E-voting process and voting by Ballot Paper at the venue of the AGM
pursuant to Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies
{Management and. Administration) Rules, 2014 as a@mended and in ‘accordance ‘with
Regulation 44 of the SEBI {Listing Obligations and' Disclosure Requirements) Regulations,
2015,

Report on Scrutiny:

o The Company has engaged the services of NSDL as the Service provider, for the
purpose of extending the facility of Remote E-Voting to the Members of the
Company.

o The Serice Provider had provided a systern for recording the votes of the Members
electronically on alt the items of the business (both Ordinary and Special businesses)
sought to be transacted in the 26" AGM of 3i Infotech Limited, which was heid on
Thursday, December 12,2019,

» The Service Provider had set up electronic vofing facility on their website,. URL:
hitps://www.evoting.nsdl.com. 3i Infotech had uploaded all the items of the business:
10 be fransacted at the AGM on the website of 3i Infotech and its Service Provider
‘mentioned above to facilitate their Members to cast their vote through Remote E-

Vating.
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The internal cut-off date for the dispatch of the Netice of the AGM was November 1,
2019 and as on that daie, there were 1,57.918 Members of the 3i Infotech. The
Company had sent the Notices of the AGM along with Annual Report and E-voting
details by email to1,21,718 members whose email [d was made avaitable by the two
Depositories and for those members, holding in physical form, who had registered
their email Id with the Company. In respect of 36,200 cases, the Notices of the AGM.
along with Annual Report and E-voling details were sent in physicai form through-
courier/speed post of which 35,936 were sent through courier and 264 through speed
post. In respect of 14,084 cases, where the transmissions through- email had failed,
the Company had sent the Notice of the AGM along with Annual Report and E-voting
details through physicat form by Courier/Registered Post/speed post.

The Notices sent (boih through email and physicat form) contained the detailed
procedure o be followed by the Members who were desirous of casting their votes
electronically as provided: in Rule 20 of the Companies {(Management and
Administration) Rules, 2014 as amended.

As prescribed in clause (v} of sub rule 4 of the Rule 20, 3i infotech also released an
advertisement, which was published 21 days before the date of the AGM In Enghsh
in The Free Press Journal newspaper dated November 19, 2019 and in Marathi in
Navshakii niewspaper dated November 19, 2018. The nofice published in the
newspaper carried the reguired information as specified in Sub Rule 4(v) (a) to (h} of
the said Rule 20.

The Cut-off date for the purposes of identifying the Members who wilt be entitled to
vote on the resolutions placed for approval of the Members was Friday, December
6, 2019.

As prescribed in the aforesaid Rules, the Remote E-Voting facility: was kept open for
three days i.e. from Monday, December 9, 2019 at 9:00 a.m. (0800 hours) Indian
Standard Time (IST)} to Wednesday, December 11, 2019 IST at 5:00 p.m.{1700
hours) Indian Standard Time (IST).

At the end of the remote e-voting period _6n Wednesday, December 11, 2019 at 5:00
p.m. iST (1700 hours), the voting portal of the Service Provider was blocked
forthwith.

At the venue of the 26" AGM of 3i.infofech held on Thursday, December 12, 2019,
the facility to vote through physical ballot papers was made avaitable fo the members
of the Company present at the Meeting and who had not cast their votes earlier
through remaote e-voting.

On Thursday, December 12, 2019, after tabulating the votes casted at the AGM, the
votes casted through Remote E-voting facility were duly unblocked by us as a
scrufinizer in the presence of Ms. Madhushree Dessai and Ms. Vidhi Doshi who
acted as the witnesses, as prescribed in sub Rule 4{xii) of the said Rule 20.
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¢ Thereafter, we as a scrutinizer duly compiled the details of Remote E-Voting caried
out by the Members and the voting done through baillot paper at the venue of the

AGM, the detsils of which are as follows:

The resulis of the Remote E-voting together with theé voting conducted at the AGM by
the way of Ballot Paper are as under:

Detaiis Remote E-voiing Vating by Ballot Total voting
: Paper at the AGM

Nurnper of
members who cast 136
their votes 39 175
Total numberof | [ T
Shares held by
them 8,51,54,761 17,20,35,058 25,71.88.819

Valid votes As per details provided under each of the Resolution(s} mentioned
hereunder

Abstained Various as mentioned under each of the Resolution(s)

Notes:

1. Percez_ntagé of votes cast in favour or against the resolutions are calculated
based on the Valid Votes cast through Remote E-voting and voting by the way

of Ballot Paper at the vérnue of the AGM.

2. ' Break up of votes cast through rémoté e-voting and voting by the way of ballot
FPaper at the venue of the AGM for each resolution of the Notice is given in a
separate sheet attacheéd.
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CRDINARY BUSINESS
- 1} ltem No. 1 of the Notice (As an Ordinary Resolution):
Adoption of the audited financial statements (including audited consolidated financial

statements} of the Company for financial year ended March 31, 2019 together with the
Report of the Directors and Auditors theréon.

""""""" Votes. “Votes Abstained

Manner of voling .+ infavour of the against the

resolution resoiution

Nos, %age Nos. Yoage Nos.
| Total votes th rough

Remote  e-voling '
and  voting at| 2571,38,147 89.999 3,567 0.001 48,105
meeting ' '

ltem No. 1 of the Notice stands passed with the requisite majority
I} ltem No. 2 of the Notice (As an Ordinary Resolution):

Re-appointment of Ms. Anjoo Navalkar (DIN: 00270356), who retires by rotation and
being eligible, offers herself for re-appointment

| Votes Votes Abstained
i Manner of voting in favour of the. against the ’
resolution - resolution
Nos, Yoaige ‘Nos: Yeage Nes.
Total votes th'rough
Remote  e-voting
and  voting  at| 24,7858,275 | 96.39t 92,80,285 | 3.609 51,255
meeting

ttern No. 2 of the Notice stands passed with the requisite majority
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SPECIAL BUSINESS

N} Mem No. 3 of the Notice {As a Special Resolution):

Approval for payment of remuneration to Mr, Padrianabhan Iyer_('DlN-ﬂ.5282942) as the
Managing Director and Global CEQ for period from Aagust 11, 2019 to August 10,

2021
Votes Votes Abstained

Manner of voting in favour of the against the

resolution resolution

Nos. Y%hage Nos: Yeage Nos.

Total votes through | ' '
Remote  e-voting
and ~voling  at) ,4op00500 | 95552 | 1.08,28742 | 4.448 1,37.58.577

meeting

ltem.No. 3 of the Nofice stands passed with the requisite majority

iV} item No. 4 of the Notice (As a Special Resolution}):

Renewal -of the resolution passed by the Members on March 18, 2016 {renewed on
May 21, 2017 and July 31, 2018) in relation to issue of Equity Shares against
conversion of a portion of the cutstanding amounts due to the DRS Lenders and
ratifications of the actions taken pursuant thereto

Votes Votes Abstaindd

Manner of voting in favour of the againstthe

resolution resolution:

Nos. Yoage Nos. %age Nos.
Total votes through
Remote e-vating
and  voting at
meeting :
25,66,01,774 89.791 | 5,36,800 | 0.209 51,155

Iltem No. 4 of the Notice stands passed with the requisite majority
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All the Resclutions mentioned in the AGM Notice dated 17" October, 2019 as per the details
given abiove stand passed under Remote e-voting and voting conducted. at AGM by way of
physical ballot paper with the requisite majority and deemed to bie passed as on the date of
the AGM, '

We hereby confirm that we are maintaining the Registers received from the RTA and
electronic veting data received from the Service Provider, in respect of the voles casi
through-Remote e-voting. and by way of voting through physical ballot paper at the meeting
of the Members of the Company. All relevant records relating to e-voling and Voting by
Ballot Paper is under our safe custody and will be handed over to the Company Secretary
for safe keeping, after the AGM Minutes are signed.

Thanking you,

Yours faithfully;

tgud

TS Avinash Bagui :
Partner-

FCS No.:- 5578
COP No.:-189862
Plate: Mumbai
Daie; December 13, 2018

Witnesses:

1, AT
Ms, Madhushree Dessai

Gou@irjed the report:

A
Signed by%lfRa}eev Limaye
Authorized by the Board Place; Mumbai

Date; December 13, 2019
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