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State Street Global Advisors One Lincoln Steeat, Boston, MA 02111-2800. T: +1 617 786 3000.
Impartant Risk Information

This matenal has been creased for informational purpases only and does not constitu e inestment advice and

it should not be refied on as such. [t does not take inbo account any investor's particular investment objectives,
strategies, 18K status of imvestment horizon. There is no representation or wanranty as i the current accuracy of,
of lizhility for, decisions made based on this matenal. Al material has bean obiained from sources believed to be
relisble, but its accuracy is not guarantesd.

ETFs trade: ke stocks, ang subject to imestment risk, Suctuabe in market value and may trade at prices aboae or
berkcrw tha ETFS™ nat assat vakee. Erolerage commissions and ETF axpenses will reduce retumms.

Because of their narrow Toous, sector funds tend 10 be mare wolatile than funds that diversily across many sectors
and coMmparses

Salect Sector SPOR Funds bear a higher lewal of nsk than more broadly diversified funds. All ETFS an subject 1o risk,
including the possibile loss of principal. Sector ETFs products are also subject 1o sactor risk and non-diversification
risk, which gererally results in greater price fluctuations than the: overall market.

Non-diversified funds that focus on a relativedy small rumber of stocks or countries tend 1o be mane velatile than
dreirsifieed funds and the market & 2 whole,

(Diptions imvesting entail a high degrea of risk and may not be appropriate for all ivestors. GLD s not an investment
comparny registened under the Investment Comparry Act of 1940 (the 1340 Act™) and is not subject o regulation
under the Commodity Exchange Act of 1936 {the “CEAT). As a result, shareholders of the Trust do not have the
probections associated with cwnership of shares in an investment comgany registered under the 1940 Act or the
protections ahoeded by the CEA.

lvesting in commaodities entails sigrificant risk and is not appropriate for all investars,

The trademarks and service marks relerenced hergin ane the propenty of their respective owmers. Third party data
providers make no warranties of representatiors of any lnd relating o the sccurscy, completenass of timelimess of
thet datay and haret: na Babiity for dasrcages of aery kind relating 1o the use of such data

BLODWABERG®, a trademark and service mark of Bloomberg Finance LP: and its affilates, and BARCLAYS®, a
trademeark and senvice mark of Barclays Bank Fic, have each been licensed for use in connection with the listing
and trading of the SPDA Bloomberp Barclays ETFs.

Standard & Poor's®, SEP*® and SPDA® ane negistened trademarks of Standard B Poor's Financial Services LLC (S&FL
Diorwv Jonas is 3 regestaned trademark of Dow Jones Trademark Holdings LLC (Dow Joresk: and these trademarks
haree been licensed for use by SEP Dow Jones Indices LLC [P0 and sublicensed for certain perposes by State
Streat Comporation. State Street Comporation’s Snancial products ane nof sponsoned, endorsed, sold or promated
lry SPDUN, Dowr Jomes, S&F, their respective affilistes and thind party licensors and none of such parties make any
representation regaeding the advisabibty of investing in such productis) mor do they have any liability in relation
theren, inchading Tof any errors, DMSSIONS, of internptions of sy indes.

Distributor: S1abe Street Global Advisors Funds Distributors, LLE, member ANAA, 5P, an indirect whally owned
subsidiary of State Street Corporation. Aeferences to State Steet may include State Street Corpoeation and is
affiliates. Certan State Street affilates provide services and receive faes from the SPOA ETFs. ALPS Distributors,
Incz,, & resgistened brokes-dealer, i detribuior for SPOR S&P 500, SP0A S&P MadCap 400 and SPOA Dow Jones
Industnial Awerage, and all urit investment trusts. ALPS Ponfolo Solutions Distrbuter, Inc. is distibuter for Select
Sector SPDAs. ALPS Distributers, Inc. and ALPS Portfolia Sokaiors Distribuind, lnc, are not alfikated with State Seate
Street Global Advesors Funds Distributers, LLG

Siate Street Global Advisors Funds Distributors, LLC is the distribuior fior certain registered products on behalf

of the advisor. 356GA Funds Management has retained Nuveen Asset Management, LLC as the sub-advisor to
cerain of such funds. State Sweet Global Advisors Funds Disinbutors, LLC is mot affiliated with Nuveen Assed
Managemen, LLC.

Impaortant Information Relating to SPOR Gald Shares Trust ("GLD*")

The SPOR Gald Trust ("GLD") has Sled a regisiration siatement (including a prospectus] with the
Secwrities and Exchange Commizssion (“SEC™] far the ollering 1o which this commumication relates.
Before you invest, you should read the praspectus in that registration statement and other documents
GLD has filed with the SEC for mere complete information about GLD and this effering. Please see the
GLD prospectus for a detniled discussion of the risks of investing in GLD shares, When distributed
electronically, the GLD prospectus is available by clicking here. You may get these decuments for
free by visiting EDGAR on the SEC website at sec.gov or by visiting spdrgoldshares.com, Albernatively,
the Trust or any autharized participant will arrange te send you the prospectus if you request it

by calling 866.320.4053.

GLD i ot &y wieS et company egistined undi the Investment Comparry Act of 1940 (th 1940 Act) and is not
subject o reguiation under the Commodity Exchange Act of 1936 {the "CEAT), A a rosdt, shareholders of the Trust
iy nat have the proteclions associabed with ownarship of shares in an immstment company regestensd under tha
1940 Act or the: protections afforded by tha CEA.

GLD shares trade ke s3ocks, afe subject 10 Frestment sk and will fuebuate m market value, The vakee of GLD
shares relates diectly 5o the value of the gokd held by GLO (less s expenses), &nd fuctuations in the prce of goid
could materially and acdversely affect an mastmient in th: shanes, The price necerd upon the sile of the shans,
which trade at market price. may be mone or hess than the value of the gold represested by them. GLD does not
genarate any income. and as GLD regularky sells gold to pay Tor its ongoing axpenses, the amound of gold regrasented
by each Share will decling over time to that axtant

For more information, please contact the Marketing Agent for GLOW: State Street Glokal Advisors
Funds Disiribuiors, LLC, One Lincoln Street, Boston, MA. 02111; T: +1 886 320 4053 spdrgoldshares.com

Before investing, consider the funds’ investment objectives, nsks, charges and expenses.
To obtain a prospectus or summary prospactus which contains this and other information,
call 866.787.2257 or visit spdrs.com. Read it carefully.

Not FDIC Insured - Mo Bank Guarantes - May Lose Vabue

State Street Global Advisors

@ 2007 State Straat Corporation. A Rghts Resend.
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SPDR® GOLD TRUST has filed a registration statement (including a prospectus) with the SEC for the offering
to which this communication relates. Before you invest, you should read the prospectus in that registration
statement and other documents the issuer has filed with the SEC for more complete information about the Trust
and this offering. You may get these documents for free by visiting EDGAR on the SEC Web site at
www.sec.gov. Alternatively, the Trust or any Authorized Participant will arrange to send you the prospectus if
you request it by calling toll free at 1-866-320-4053 or contacting State Street Global Markets, LLC, One
Lincoln Street, Attn: SPDR® Gold Shares, 30th Floor, Boston, MA 02111.
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