
(b) Whether at any time during the last 10 years, an application or a petition under any law of 

any jurisdiction was filed against an entity (not being a partnership) of which he was a director 

or an equivalent person or a key executive, at the time when he was a director or an equivalent 

person or a key executive of that entity or at any time within 2 years from the date he ceased to 

be a director or an equivalent person or a key executive of that entity, for the winding up or 

dissolution of that entity or, where that entity is the trustee of a business trust, that business 

trust, on the ground of insolvency? 

 

Yes 

 

If Yes, Please provide full details 

 

Mr. Chua served as a director in (i) Durabeau Industries Pte Ltd ("DIPL") and (ii) LH Aluminium 

Industries Pte. Ltd. ("LHAI") from 15 February 2017 to 13 July 2017. In May 2019, Pacific Star 

Development Limited ("PSD"), the parent company of both DIPL and LHAI, announced its decision to 

discontinue its aluminium business division for commercial reasons and placed both DIPL and LHAI 

under creditors' voluntary liquidation ("CVL"). Mr. Chua had resigned as the director of DIPL and LHAI 

in July 2017, and was not involved in the subsequent events which led to the CVL of DIPL and LHAI in 

May 2019 (which had commenced almost two (2) years after his resignation). Further details in relation 

to the liquidation can be found in PSD's SGXNet announcements dated 22 May 2019 and 31 May 2019.  

 

Mr. Chua joined TEE International Limited ("TEE") as the Group Chief Financial Officer from 1 October 

2021 to 10 January 2023. As announced on 16 December 2021, TEE had commenced the winding up 

process of its wholly-owned subsidiary, Trans Equatorial Engineering Pte. Ltd. ("Trans Equatorial") by 

way of CVL. As requested by the Board of Directors of TEE, Mr. Chua was appointed as a director of 

Trans Equatorial just prior to the commencement of the CVL proceedings in order to facilitate and assist 

the appointed liquidators with the CVL process. Mr. Chua was not previously involved in the events 

which led to the liquidation of Trans Equatorial. Mr. Chua ceased to be a director of Trans Equatorial 

on 10 January 2023, his last day of employment with TEE. 

 



(j) Whether he has ever, to his knowledge, been concerned with the management or conduct, in 

Singapore or elsewhere, of the affairs of:- 

 

(i) any corporation which has been investigated for a breach of any law or regulatory 

requirement governing corporations in Singapore or elsewhere 

 

Yes 

 

If Yes, Please provide full details 

 

Mr. Chua is an independent non-executive director of a company listed on the SGX-ST when 

such company and its board of directors received a show cause letter from the SGX-ST in 

respect of potential breaches of certain rules of the listing manual of the SGX-ST (the "Listing 

Manual"). The SGX-ST had issued a private warning to the company and a private reminder to 

the relevant directors of the company (which includes Mr. Chua) relating to the breach of certain 

rules of the Listing Manual. Save for these, no other action (such as public reprimands, 

imposition of fines or penalties) was taken against the company and its relevant directors by 

the SGX-ST for these breaches. 

 

Mr. Chua was an independent non-executive director of Axington Inc. ("Axington") from July 

2020 to August 2020. In July 2021, following an internal review conducted by the reconstituted 

board of Axington (the "Internal Review'), Axington was required to, in consultation with the 

SGX-ST, among others, investigate further into the circumstances leading to outstanding 

placement proceeds pursuant to a placement exercise completed in August 2020 

("Independent Review"), in light of potential breaches of the Listing Manual Section B: Rules of 

Catalist ("Catalist Rules"). Axington had subsequently released the executive summary 

("Executive Summary") of the Independent Review, which was conducted by a law corporation, 

and the Executive Summary had highlighted (a) potential breaches of certain Catalist Rules, 

and (b) potential breach of fiduciary duties by other individuals. Mr. Chua was not involved in 

the logistics leading up to the completion of the placement, nor was Mr. Chua involved in the 

Internal Review or the Independent Review. To the best of Mr. Chua's knowledge, there were 

no investigations conducted by the SGX-ST or any government authorities in respect of the 

potential breaches highlighted in the Executive Summary. 

 

Mr. Chua is an independent non-executive director of New Silkroutes Group Limited ("NSG") 

since 1 August 2020. NSG has assisted the Commercial Affairs Department in relation to its 

ongoing investigations on past board directors and a past executive officer of NSG. Mr. Chua 

has not been involved in the investigations, nor is he the subject of the investigations. 

 

 


