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Operational Highlights




Five Producing Licences

Wassana, G10/48 first operated development
on stream in August 2015. Higher than expected
production after completion of development
drilling. Hit peak rate of ~12,800 bopd in January
2016, currently at >11,000 bopd
Nong Yao, G11/48 first oil in June 2015. Hit peak
rate of ~11,400 bopd in November 2015
 B8/32 and B9A — Production improved and
finished 2015 at peak rate of 55,000 bopd
 Bangora, Block 9 — Production maintained
above expectations at ~100 mmcfd. Drilling of
two new development wells deferred to mid-2016
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Gulf of Thailand — Wassana Oil Field

Wassana is KrisEnergy’s first operated development project. First
oil was produced 15 months after KrisEnergy took control of the
G10/48 licence

Key Gibraltar jack-up rig MOPU Ingenium Rubicon Vantage FSO

www.krisenergy.com ©2016 KrisEnergy Limited 4



Development PrOJects

Lengo, Bulu PSC — Geotechnical site
surveys and FEED completed in
September 2015. EPCI tender pre-
qualification ongoing
Block A Aceh — Gas sales agreement
signed January 2015; EPC contract
awarded and groundbreaking
‘e ceremony in November 2015
 Rossukon, G6/48 — Production area
Cambodia Block A application submitted in June 2015,

g approved in November 2015. 3D

.
- documentation continues; first oil 24
months after final investment decision

reservoir modelling ongoing
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 Apsara, Cambodia Block A — Fiscal
500m ‘
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Block A Aceh PSC

and technical terms agreed and formal
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Successful AppralsaI/Eproratlon

Sibck 108 Discretionary exploration —
= g:gg:: 5-3/09 » Four successful wells in
G6/48 resulted in Rossukon

production licence approval

* One successful well in
G10/48

* One well in Sakti PSC
encountered moderately high
CO, gas; review of
commerciality under review

-« 300 km 2D seismic in Udan
Emas PSC completed; >2 million
man-hours with no LTI

3,146 km 2D seismic in SS-11

« 575sq. km 3D seismic in
Block 120

East Seruway PSC

@ Exploration / Appraisal
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Strong Production Growth

Average Production

boepd
10,000 - 9,692

5,000 A

0

2010 2011 2012 2013 2014 2015
@ Glagah-Kambuna TAC @ B8/32 & BOA @ Block 9 @ Nong Yao @Wassana

www.krisenergy.com

Production Oil-Gas Split

64%

@ Ooil @ Gas

Reserve Replacement Ratio (“RRR”)

The RRR measures the amount of proved
reserves added to a company's reserve
base during the year relative to the amount
of oil and gas produced.

Reserve 325% 1,523% 1,492% 1,088%
replacement ratio

©2016 KrisEnergy Limited



Strong Growth in Reserves & Resources

mmboe

240 - Highlights:
200 -  49% increase in 2P reserves mainly due
. 21.0 e tq progrgss in prOj?CtS and oil and/or gas
discoveries made in 2015
120 1 « G10/48 — Decreased effective working
80 - interest but added 4.6 mmboe into 2P
40 reserves for potential satellite development
e * Block 9 — 2P reserves estimate grew by
’ 2010 2011 2012 2013 2014 2015 16%
2P Reserves « 2Cresources decreased 27.5 mmboe
® 2C Resources (Development Pending ) due to 2P conversions
@ 2C Resources (Development Unclarified)  Block A Aceh — Accounted for 82% of

Note: All estimate for reserves and resources have been review by Netherland, Sewell and

Associates, Inc. 2P reserve increase; 28.7 mmboe

2P Reserves Oil-Gas 2C Resources Oil-Gas reclassified from 2C resources into
2P reserves

0  (G6/48 — 3.5 mmboe 2C resources
reclassified to 2P reserves following
series of oil discoveries and approval
of production licence in November

@ Oil @ Gas 2 Oil @ Gas
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Financial Highlights

Revenue

=2014

Operating Expenditure

40

30 A

US$ mm
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= 2015

65%

= 2015

2015 Revenue Breakdown Realised Oil and Gas Prices vs Brent
US$/bbl US$/mcf
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68% 60 1
30 A -2
0 0
2010 2011 2012 2013 2014 2015
mm Realised Oil Price - Brent Oil Price
= Realised Gas Price === Realised Gas Price - Bangora
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2015 Capital Expenditure (US$ million)

CAPEX by country 2015 CAPEX Actual 2015 CAPEX 2016 CAPEX Budget
(Net to KrisEnergy) Budget

CAPEX for non-producing assets 68.9 59.5 24.8
Bangladesh 2.0 2.1 0.4
Cambodia 4.9 2.0 1.8
Indonesia 51.5 46.0 14.6
Thailand 8.4 7.2 2.6
Vietnam 1.3 2.7 5.5
Other New Ventures 0.8 0.0 0.0
CAPEX for producing assets 176.7 165.2 26.0
Bangladesh 54 1.5 7.9
Thailand? 171.3 163.7 18.0
TOTAL CAPEX 245.6 224.7 50.8

Note: Excludes exploration expenses (such as dry hole costs, impairment and expenses relating to joint study agreements) and corporate general and
administrative purposes. Our actual work program for 2015 may differ significantly from our provisional work program as set out above due to various
factors, including but not limited to, changes in political, legislative and regulatory environment in countries where we have a presence, which may result
in delays in obtaining governmental and regulatory approvals and availability of third-party services, equipment and materials

1G11/48 and G10/48 have been reclassified to development CAPEX following first production in 1H2015 and 3Q2015, respectively

www.krisenergy.com ©2016 KrisEnergy Limited
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Disclaimer

The information in this document is in summary form and should not be relied upon as a complete and accurate representation of any
matters that a potential investor should consider in evaluating KrisEnergy Ltd (the “Company”). While management has taken every effort
to ensure the accuracy of the material in the presentation, neither the Company nor its advisers has verified the accuracy or
completeness of the information, or any statements and opinions contained in this presentation. This presentation is provided for
information purposes only, and to the maximum extent permitted by law, the Company, its officers and management exclude and disclaim
any liability in respect of the authenticity, validity, accuracy, suitability or completeness of, or any errors in or omission from, any
information, statement or opinion contained in this presentation or anything done in reliance on the presentation.

This presentation may contain forward looking statements. The words 'anticipate’, 'believe’, 'expect’, 'project’, 'forecast’, 'estimate’, 'likely’,
'intend’, 'should’, 'could’, 'may’, 'target’, 'plan‘ and other similar expressions are intended to identify forward-looking statements. Indications
of, and guidance on, future earnings and financial position and performance are also forward-looking statements. Forward-looking
statements are subject to risk factors associated with the Company’s business, many of which are beyond the control of the Company. It
is believed that the expectations reflected in these statements are reasonable but they may be affected by a variety of variables and
changes in underlying assumptions which could cause actual results or trends to differ materially from those expressed or implied in such
statements. There can be no assurance that actual outcomes will not differ materially from these statements. You should not place undue
reliance on forward-looking statements and neither KrisEnergy Ltd. nor any of its directors, employees, servants, advisers or agents
assume any obligation to update such information.

The Company is an exploration and development company and must continue to fund its exploration, feasibility and possibly development
programs through its cash reserves, equity capital or debt. Therefore the viability of the Company is dependent upon the Company’s
access to further capital through debt, equity or otherwise. There can be no guarantee that the Company will be able to successfully raise
such finance.

This presentation should not be considered as an offer or invitation to subscribe or purchase any securities in the Company or as an
inducement to make an offer or invitation with respect to those securities. No agreement to subscribe for securities in the Company will be
entered into on the basis of this presentation. You should not act and refrain from acting in reliance on this presentation material. Nothing
contained in this presentation constitutes investment, legal, tax or other advice. This overview of KrisEnergy Ltd. does not purport to be
all inclusive or to contain all information which its recipients may require in order to make an informed assessment of the Company’s
prospects. Before making an investment decision, you should conduct, with the assistance of your broker or other financial or
professional adviser, your own investigation in light of your particular investment needs, objectives and financial circumstances and
perform your own analysis in order to satisfy yourself as to the accuracy and completeness of the information, statements and opinions
contained in this presentation and making any investment decision.
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