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NOTICE OF EXTRAORDINARY GENERAL MEETING
NOTICE IS HEREBY GIVEN that an Extraordinary General Meeting (“EGM”) of 
AXCELASIA INC. (“Company”) will be held at RNN Conference Centre Pte Ltd, 
137 Cecil Street, #04-01 HengDa Building, Singapore 069537 on 12 March 2020 at 
11.30 a.m. for the purpose of considering and, if thought fit, passing with or without 
modifications, the following ordinary resolution:

Unless otherwise defined or the context otherwise requires, all capitalised terms herein 
shall bear the same meanings as ascribed to them in the circular dated 25 February 
2020 issued by the Company.

ORDINARY RESOLUTION: THE PROPOSED DIVESTMENT

THAT approval be and is hereby given:

(a) for the disposal by the Company of the entire issued and paid-up capital in 
Axcelasia Taxand Sdn Bhd (“AT”) to the Purchaser (“Proposed Divestment”), on 
the terms and subject to the conditions of the SPA, for an aggregate consideration 
of RM69,700,000; and

(b) that all the Directors and each of them be and are hereby authorised and 
empowered to do all acts and things as they or he may consider necessary or 
expedient to give effect to the Proposed Divestment, including without limitation 
to the foregoing, to negotiate, sign, execute and deliver all documents, approve 
any amendments, alteration or modifications to any document (if required).

By Order of the Board

Ranjit Singh a/l Taram Singh
Group Chief Executive Officer and Executive Director
25 February 2020

NOTES:

1. A member of the Company entitled to attend and vote at the EGM is entitled to 
appoint one or two proxies to attend and vote in his stead. A proxy need not be 
a member of the Company.

2. Where a member appoints more than one proxy, the member must specify the 
proportion of shareholdings (expressed as a percentage of the whole) to be 
represented by each proxy. If no proportion of shareholdings is specified, the 
proxy whose name appears first shall be deemed to carry 100 percent (100%) of 
the shareholdings of his appointor and the proxy whose name appears after shall 
be deemed to be appointed in the alternate.

3. If the instrument appointing a proxy is returned without any indication as to how 
the proxy shall vote, the proxy shall vote or abstain as he/she deems fit.

4. If the instrument appointing a proxy is returned without the name of the proxy 
indicated, the instrument appointing a proxy shall be invalid.

5. If the appointor is an individual, the instrument appointing a proxy shall be signed 
by the appointor or his/her attorney.

6. If the appointor is a corporation, the instrument appointing a proxy shall be 
either given under its common seal or signed on its behalf by an attorney or a 
duly authorised officer of the corporation. A corporation which is a member may 
by resolution of its directors or other governing body authorise such person as it 
thinks fit to act as its representative at the meeting.

7. The signature on the instrument appointing a proxy need not be witnessed. 
Where an instrument appointing a proxy is signed on behalf of the appointor by 
an attorney, the letter or power of attorney or a duly certified copy thereof must 
(failing previous registration with the Company) be lodged with the instrument 
appointing a proxy, failing which the instrument may be treated as invalid.

8. The instrument appointing a proxy must be deposited at the office of the Singapore 
Share Registrar and Transfer Agent, Tricor Barbinder Share Registration Services 
at 80 Robinson Road, #02-00, Singapore 068898 not less than forty-eight (48) 
hours before the time appointed for holding the EGM.

GENERAL:

The Company shall be entitled to reject the instrument appointing a proxy or proxies 
if it is incomplete, improperly completed or illegible or where the true intentions of 
the appointor are not ascertainable from the instructions of the appointor specified 
in the instrument appointing a proxy or proxies. In addition, in the case of Shares 
entered in the Depository Register maintained by The Central Depository (Pte) Limited, 
the Company may reject any instrument appointing a proxy or proxies lodged if the 
member, being the appointor, is not shown to have Shares entered against his name 
in the Depository Register as at forty-eight (48) hours before the time appointed for 
holding the EGM.

PERSONAL DATA PRIVACY

Where a member of the Company submits an instrument appointing a proxy(ies) 
and/or representative(s) to attend, speak and vote at the EGM and/or any adjournment 
thereof, a member of the Company (i) consents to the collection, use and disclosure 
of the member’s personal data by the Company (or its agents) for the purpose of 
the processing and administration by the Company (or its agents) of proxies and 
representatives appointed for the EGM (including any adjournment thereof) and 
the preparation and compilation of the attendance lists, proxy lists, minutes and 
other documents relating to the EGM (including any adjournment thereof), and in 
order for the Company (or its agents) to comply with any applicable laws, listing 
rules, regulations and/or guidelines (collectively, the “Purposes”); (ii) warrants that 
where the member discloses the personal data of the member’s proxy(ies) and/or 
representative(s) to the Company (or its agents), the member has obtained the 
prior consent of such proxy(ies) and/or representative(s) for the collection, use and 
disclosure by the Company (or its agents) of the personal data of such proxy(ies) 
and/or representative(s) for the Purposes; and (iii) agrees that the member will 
indemnify the Company in respect of any penalties, liabilities, claims, demands, losses 
and damages as a result of the member’s breach of warranty.


