NCT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY, IN OR INTQ THE
UNITED STATES, EUROPEAN UNION, EUROPEAN ECONOMIC AREA (INCLUDING THE UNITED
KINGDOM), CANADA OR JAPAN.

This announcement is for information only and does not constitute an invitation or offer fo sell, acquire, purchase
or subscribe for securities in any jurisdiction i which, or fa or from any person io or from whom, it is unlawful to
make such offer under applicable securities laws and offers fo purchase securities will not be accepted from
investors thereof in any jurisdiction where such offer or purchase is unlawiuf, Neither this announcement nor any
copy hereof may be taken info or distributed in the United States. This announcement is nof an offer of securities
for sale in the United States, European Union, European Economic Area (including the United Kingdom), Canada
or Japan. The Notes (as defined below} issued under the MTN Programme (as defined below) have not been and
will not be registered under the United States Securities Act of 1933, as amended {the Securities Act), and may
not be offered or sold in the United States absent registration or an exemption from registration under the
Securities Act. Any public offering of securifies fo be made in the Unifed States would be made by means of a
prospectus thaf may be obtained from an issuer and would contain detailed information about such issuer and
management, as welf as financial statements. There wilf be no public offering of the Notes in the United States.

ANNOUNCEMENT

REDEMPTION AND CANCELLATICN OF U.S.$300,000,000 UPPER TIER i
SUBORDINATED NOTES DUE 2022 (ISIN Code: XS0301888615) (THE NOTES) ISSUED
: PURSUANT TG BANK OF BARODA’S
US$3,000,000,000 MEDIUM TERM NOTE PROGRAMME (THE MTN PROGRAMME)

Reference is made to (a) the Notes which are constituted by the trust deed dated 7 March 2007 (the
Trust Deed) entered into between, among others, Bank of Baroda, acting through its London Branch
(the Issuer), as issuer, and Citicorp Trustee Company Limited, as trustee and (b) the announcement
dated 3 May 2017 (the Announcement) in relation to the Issuer’s election fo exercise its option to
redeem all of the outstanding Notes pursuant to Condition 8.3 of the terms and conditions of the
Notes (the Conditions).

Terms.defined in the Trust Deed and the Announcement shall have the same meanings in this notice,
except where the context otherwise requires or except where otherwise specifically provided herein.

The Issuer has today fully redeemed all the outstanding Notes in an aggregate principal amount of
US$300,000,000 and an aggregate accrued amount of interest of UUS$9,837,500 for a total sum of
US$309,837,500, which comprises, in the case of each Note, 100.00 per cent. of the principal amount
of each Note together with any interest accrued from the last interest payment date to (but excluding)
the Optional Redemption Date, calculated in accordance with the Conditions.

The Issuer alsc wishes to announce that following the fuli redemption of all the outstanding Noies on
the Optional Redemption Date, the Notes have been cancelled in accordance with the Conditions and
there are no outstanding Notes.

Fdr Bank of Baroda

@uck

Eric Tucker
General Manager
{Head - International Business)

§ 25-May 2017




